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House  Will  Meet 

With  Hands  Full  icoa/  Issue 


•!  pv  rr'  three  pit  closures  -  -  -  — ...  — r.  ...-  — - 

Railway  Strike  Danger  and  Tarifri-No.  ♦  comery  at  Clace  Bay  on|  win.  the  sam#  ea$e  a$  •  10,000  ft.  $teel  pIp#  string. 

^  Jan.  14— by  Dominion  Coal  Co.  _  . .  ,  ***  *** 

Matters  Can  Provide  Hot  Debates  i^td.  ‘n  what  appears  to  be  an  Steell,  studying  th#  po»t.b.lity  of  ra. 


MONTREAL,  NOVEMBER  4,  1960 


COMMODITIES  &  PRICES 


Aluminum  Is  Invading  another  steel  market.  Tests  by  Shell 
Oil,  In  cooperation  with  Reynolds  Metals  Co.  have  proven  the 
feasibility  of  using  aluminum  pipe  In  well  drilling  operations. 
Main  advantage  is  again  the  lighter  weight  Pulling  a  string  of 
pipe  from  a  hole  16,000  ft.  deep,  the  tests  showed  can  be  done 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Pulp  Wood 
Strike  May 
Hit  Ontario 


IGinqell  from  London 


U.K.  Interest  Cut 
Only  Half  A  Step 


the  government’s  hand. 

By  E,  J,  DtSEAU  Along  with  the  announcement 

OTTAWA.— In  some  two  weeks  the  federal  Parlia-'®^  '*• 

ment  will  gather  in  a  special,  or  specially  advanced,  Dominion  Coal  slated  its  firm 

’  support  of  the  Rand  report  and 

session.  .  ...  ...  ... 


Ltd.  in  what  appears  to  be  an  Bethlehem  Steel  is  studying  the  possibility  of  raising  prices 
effort  by  the  company  to  force!  **’*'‘P  P’’®^***  ♦»  accommodate  the 

the  government’s  hand.  I  '^*8*  '*'**'“•  *"• 

Alnnir  u-ifh  the  announrement  i  '“‘•'V  be  industrywide. 


support  of  the  Rand  report  and 

.  urged  its  immediate  adoption. 

There  will  be  crowing,  or  crow-eating,  about  the  Behind  the  company’s  move  lie  3.cent  price  si 

by-elections  but  more  important  question.s  will  con- a  series  of  aggravations  —  most  announced  last  week  di 
front  the  legislature.  important  of  which  is  the  year- 

A  possible  railway  strike.  delay  in  closing  unecono-  found  to  be  too  severe 

A  possible  revision  of  tariffs.  f  two  other  unecono-  .  .  . 

A  plan  to  combat,  as  far  as  will  be  seasonally  mical  pits  had  been  scheduled  for  im*a^”on*'”rice'ef 
and  economically  possible,  the  unemployment  that  is  as 'closure  a  year  ago  following  ex-  rnarket*  ha 

much  a  part  of  the  Canadian  winter  as  Christmas.  tensive  losses  in  operations.  The 

It  is  possible  that  much  of  - - company  kept  thern  open,  how- 

intelligent  planning  that  should  a  plan  to  combat  unemplov-  ern^n 

0/\  infn  tho  ancu/^rc  fA  fViACA  niiAs. _ _  .  .  ciiiiueiil.  Caa/I  nri^^c 


Copper  dealers,  in  the  absence  of  much  of  a  demand  at  30 
cents  a  pound  on  the  U.S.  market,  are  tentatively  offering  the 
metal  at  29’/}  cents,  without,  however,  rousing  any  interest. 


By  ALFRED  W.  GINGELL 
London  Correspondent  Of  The  Financial  Times 


The  3-cent  price  slash  on  copper  and  brass  manufactures 
announced  last  week  did  not  last  long.  Products  have  now  been 
raised  by  Vj  to  1  cent  a  pound,  the  profit  squeeze  having  been 


Lead  and  zinc  continue  to  be  traded  in  routine  fashion  with¬ 
out  impact  on  price  either  way.  Batteries  for  replacement,  a 
major  lead  market,  have  totalled  18  million  in  the  first  nine 
months,  the  auto  industry  reports,  but  this  is  about  6%  lower 
than  in  the  same  period  of  1959. 


go  into  the  answers  to  these  ques-  ment  seasonal  and  ropoeciniloi.  ..  prices  are  again  inching  upwards  in  most  Canadian 

tions  will  be  dissipated  by  efforts  The  temptation  must  be  strong.  askSl'thafthey  b^\epTopeJ^fn-  **  e*P«ted  that  a  modest  increase  in  the  cost  of 

to  influence  from  now  on  the  pos-  particularly  after  the  by-elec-  °  "  living  index  will  again  be  reported,  although  thore  havo  been 

sible  elections  to  be  fought  next  tions,  to  throw  the  baby  out  with  Dl"eted^’’Thf  reltrT  wfs  wmoS  9®®*  ‘®‘'"**^ 

y^ar,  the  bathwater*  tn  <itart  vact  if  P  ^  ^  ..  P  w  composition.  After  some  decline*  in  retail  sales  in  recent  weeks. 

It  fs  probable  that  there  will  not  frantic,  public  works  pro- been^S?  Sfici^rLtion  by  £  “P’ 

be  much  playing  to  the  gallery  grams;  to  build  two  post  offices  »  ^  otticial  action  oy  tn  preaching  Christmas  shopping  season, 

which  has  just  decided  to  rest  up  ^^bere  only  one  erew  heforp  ^  .  .  •  .  ,  ❖  ❖ 

from  participating  in  the  Ameri-  ■  . anticipates  ^  ^  ^  Canadian  dollar,  was  at  a 

can  fight  to  elect  a  president  “pre-  More  Public  Works  closure  of  three  pits  oyer  a  five-  2  ,3^32  p,rcent  as  of  noon  on  Wednesday, 

ferred’*  by  Canadians.  We  feel  this  temptation  will  be  P«nod.  t^he  fourth  over  a  .j. 

It  is  also  possible,  since  de-  resisted.  ten-year  perioa,  even  witn  pa..-  jb,  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

tence  will  have  to  be  mentioned,  To  tinker  with  tariffs  andl'^j"^  recommended  sub  Tuesday  was  35.75  -  36.00. 

Jiat  we  shall  dissipate  much  of  quotas  for  the  sake  of  providinsi®'!'!®'  .  .  j  ,i,  .  r. 

.egislative  talent  in  frivolous  industry  with  a  larger  share  of  1 

tatements  about  how  the  world  the  domestic  market  would  Fli/I  P  \f  “Pul  f  Tlix» 


The  U.S.  dollar,  in  terms  of  fho  Canadian  dollar,  was  at  a 
discount  of  2  13/32  porcent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  35.75  -  36.00. 


•hould  be  run;  how  the  United  have  immediate  results  as  far  as 


more  than  could  be  properly  ex  1 1 


Did  P.M.  “Put  One  Over’’  On  The 

States  should  not  run  it,  and  how  employment  is  concerned,  al-  efforts  to  keepi  ^  .At  t  *> 

we  can  applaud  all  the  goodness  though  it  might  have  results  in  I  PfO\  IHCeS  Al  1  RX  Ooillereiiee  , 

n  the  world  while  sitting  on  our  the  field  of  retaliatinn  last  two  years,  the  corn-j 

_ _ .  u  •  ,  pany  reported  a  loss  of  close  toi  - 

.  .  feel  sympathetic  trsich^^Srais  \  Acccpfed  Frost  Scheme  and  Flung  It  Back  in 

A  Rail  Strike  *  ^  f  mical  pits  open,  the  company!  b  •  »  t  ,.1.  w%  •  n  r- 

tor  greater  resources  develop-  bankruptcy.  )  PrOYinces  Teeth  —  Premier  Bennett  Sees 

The  possible  railway  strike;  ment  as  some  industries  have  The  larger  question  now  is!  Socred  Resurqence  in  Federal  Field  —  Plans 
That  the  vote  of  the  workers,  requested  from  time  to  time.  One  whether  the  government  will  pickl  .c 

which  IS  about  as  “free’  and  vol-  feels  here  also  that  the  govern-  yp  the  challenge  !  Ot  V<ueDec. 

untary  as  a  compulsory  check-  ment  is  beginning  to  lean  to-  Coal’s  position  is  thatl  '  By  TEMPUS 

.ff,  will  favour  a  strike  is  a  fore-  wards  detimte  n^thods  of  get-  3„y  corporation:  it  cannotjl _  _ 

^Thartje”  railways  cannot  pay  CaLda.  °  iS^monera^Ht^lre*’^^^  ~  ‘'^iber.  on  the  sepa- 

«  proven  handsomely.  ’That  the  The  employment  picture  is  an ,be  record  and  in  the  Rand  ^  Diefenbakei  and  rate  school  question  in  the  On- 

lovernment  wiU  either  subsidize  incentive.  An  authorization  to  "  ‘T  endorsement  shown  tha  ‘bose  from  the  provinces  seek-  tario  House.  Judge  the  Conser- 
ir  arbitrate,  or  both,  and  that  the  build  another  oil  pipe  line,  whe-  • ,  £  exhausted  everv  M^ib  lRv  "1®  when  Mitch 

.orkers  .ill  get  of  whatther  prl.ato  o,  govoromont.  !!,  "t  «! 

«iey  propose  to  strike  for  goes  shared,  could  right  now  be  sold  Against  this  consideration  is  the  formula  for  In  a  way,  that  s  what  hap- 

,i.„  saving,  with  relative  ea.se  since  such  »  :  JlfT TJ  equalization  payments,  but  to  pened  again  on  the  Hill.  Hon. 


Accepted  Frast  Scheme  and  Flung  If  Back  in 
Provinces'  Teeth  —  Premier  Bennett  Sees 
Socred  Resurgence  in  Federal  Field  —  Plans 
Invasion  of  Quebec. 

By  TEMPUS 


'  An  area  which  produces  about  I  I  I  jF  I  I  Q  I  I  I 

25  per  cent  of  Canada's  news-  _ 

print  is  being  threatened  by'  ^  ^  . 

labor  unrc.st.  Easing  of  Other  Restrictions  Sought 

Old  contracts  between  11  news 

print  producers  and  the  forest  But  Credit  Still  Squeezed  Hard 

workers  of  northern  Ontario  ex-i  _ _ _ 

pired  September  1960.  Arbitration!  ALFRED  W  GINGELL 

has  been  called  lor  in  negotia-^  London  Correspondent  Of  The  Financial  Times 

tions  of  a  new  agreement.  ' 

If  labor  -  management  dif-|  LONDON  (By  Mail)  —  The  lonp  expected  reduc- 
ferences  cannot  be  settled  pca-ltioii  in  the  U.K.  Bank  Rate  is  nothing  more  than  B 
ceably,  and  should  a  strike  be  recognition  that  the  general  world  movement  in  interest 
called,  a  resultant  pulp-wood i,.ate.s  is  downwards. 

shortage  would  cause  a  tighten-!  ^  indicate  any  let  up  in  conditions  at 

'"LuSnX^  high^l""’^’  v'-as  rammed  home  by  Chancellor 

degree  ol  mechanization,  forest  Lloyd  in  h  speech  to  the  Institute  of  Directors 

operations  in  Ontario  are  still  Conference  in  London  on  the  existing  restrictions, 
cyclical,  to  a  considerable  extent  Mr.  Lloyd  said:  “In  my  judgment  the  time  has  not 
The  cutting  season  usually  starts  yet  come  when  we  can  relax  them.” 

in  June,  reaches  a  peak  in  Octo-  Lloyd’s  audience  was  by>  — . .  * 

her  and  ends  in  the  latter  part  meant  uncritical.  I  did  not  inhere  will  be  some  slight  easing 
of  December.  have  an  applause  measurer,  but  |  soon  in  hire  purchase  restric- 

Water  drives,  to  tran.siiort  logsipiy  .mpres.sion  was  that  Mr. 'tions,  but  1  understand  that  th« 
from  lorest  to  mill,  aic  Rcnerally  hk.  Board  ot  Trade  Chancellor  is  strongly  opposed  to 

undertaken  right  utter  the  spiingipQ^s,  had  the  biggest  ovation,  guy  shot-in-the-arm  tactics  at  th# 
thaws,  when  rivers  arc  at  their iggi  this  may  have  been  connect-  present  time, 
highest  levels.  ed  with  the  fact  that  his  exit 

A  strike  by  forest  workers  coincided  with  the  announce-  , J, 
would  not  cut  oft  newsprint  com-  ment  by  Lord  Chandos,  the  ^  ^  l^h. 

panics  from  all  sources  of  pulp-  chairman  ot  Associated  Eleclri-  ’  r'pfpni  w-aun 

,  ,  ,  .  •  6Ur»6  *v*«  DotiL'  is  still  short  btiu  recent 

wood.  About  20-30  per  cent  of  cal  claims  have  given  an  inflation- 

Ontano  s  requirements  are  filled  Rate  had  been  cut. 

by  farmers.  Although  it  might  Mr.  Lloyd  was  unfortunate  bo-  improvement  in 

not  be  sound  forest  management,  cause  !:<•  spoke  immediately  at-  (he  Chancellor  Is  con- 

;the.se.  in  an  emergency,  could  ter  lunch  when  the  directors  ,,inced  that  a  firm  check  still 

double  or  triple  their  output  -  were  more  inclined  to  emphasize  domestic 

but  at  considerable  cost  Ip  mill-  their  “hear,  hears”,  and  ;(  ,he  Treasury 

owners.  “shames  ’’  The  feeling  ran  high  agrees  later  on  to  a 

The  labour  situation  in  Quebec  during  his  speech  when  e  re-j^jj^l^^  lengthening  of  time  pay- 
;is  unlike  that  ot  Ontario.  ferred  P>  the  level  of  government  contracts,  there  will  be  no 

!  Most  ol  Quebec's  forest  work-  expenditure.  So  igi.  m  ac  ,  ^jj^pcsitjon  to  alter  the  policy  of 

ers  arc  not  unionized,  and  sev-jl^^l  he  wisely  said  1  at  t  ie  rate  holding  down  con.sumer  demand, 

eral  ol  the  province’s  large  news-  ni  ^miirh"  hei-  remains  that 

print  producers  depend  on  indc-K"'®’  (he  business  community  here  re* 


pendent  contractors  for  their  sup¬ 
ply  of  pulpwood. _ 


I  maintain  operations  which  arej  OTTAWA.  _  There  is  this  to 


endment,  rather,  on  the  sepa¬ 
rate  school  question  in  the  On- 


iCrude  Imports  Defeat 
iGovernment's  Plans 


«lso  without  saying.  with  relative  ease  since  such  a  implied  assurances  of  the  gov-  paymenis,  oui  lo  pcncd  again  on  me  Hill.  Hon. 

n,!.  u  It  UK  t  I  •  tK*  Dice  line  would  enable  niiite  a  ^  »  »  *•  <k  provinces  as  a  whole,  John  has  accepted  the  Frost 

The  bal I  wiH  be  cleaHy  in  the  smrt  humming  ‘hey  scheme  and  has  flung  it  back 

nands  of  Mr.  Fleming  the  Minis-  ‘®  humming  Ra^  report  The  government  has  ^ 

ter  of  Finance,  who  will  ultimate- again.  still  until  the  year-end  to  take  .Kp.apaifh”  navment^  vmar. 


get  now  in  the  special  “share-  in  their  teeth.  Diet  played  it 


Special  to  The  Financial  Times 


y  field  it  to  the  Unemployment 
Insurance  Commission  which  will 
receive  those  laid-off  as  a  result 
of  shrinking  railway  business. 

It  is  not  just  the  government 
which  carries  the  onus  that  comes 
from  being  the  government.  All 
parties  must  make  up  their  minds 
3nd  take  a  stand  on  who  is  to 
pay  how  much  for  what.  Loose 


(Continued  on  Page  10) 


Lumber  Sales  Boom 
In  Westcoast  Mills 


Ihc-wealth”  payment.s. 

This  is  a  politically  loaded 
proposition.  By  that  I  mean 


Premier  Cecil  Bennett,  of  Bri- 


.  ,  Jgards  the  reduction  in  Bank  Rate 

The  prc.s.s  here  still  thinks  that  I  ^  ^ 

_  Ition  of  easier  money. 

Although  the  talk  is  still  of 
^1  Iw  I  wO  I  ^maiiKaining  the  credit  squeeze 

I  I  I  and  that  there  is  no  question  of 

lY  Q  PI  one  {letting  the  banks  have  some  of 
^  ■  lOI  lO  I  their  “.special  deposits”  with  tha 

_  Bank  bnck  unless  the  home  busi- 

inancial  Times  ness  situation  sharply  deterior* 

.  ,  ,  ates,  tivre  is  a  tendency  for  the 

age  of  389.684  arre  .s  pii  ay  ^^(horifK's  to  give  the  impression 
s  down  nearly  five  per  cent  from  ^,,3, 

1 1. (HK)  barrels  The  gross  decline  ,.^333^.^  ^^pi,3j 

s  20,316  barrel.*  per  day.  3^^  ju.stifiable 


’■proposition’’  in  the  sense  that  tish  Columbia,  is  going  to  go 


the  man  makes  it  to  the  lady; 
if  the  “pass”  is  amicably  re- 


all  out  in  an  effort  to  win  Esqui- 
mault-Saanich  in  the  federal  by- 


ceived,  somebody  may  gel  sed-  election  when  it  comes.  This 
uced.  There  is  a  more  exact  was  revealed  to  your  columnist 
word  for  this,  and  indeed  de-  during  the  federal  -  provincial 
scribes  what  happens  to  the  conference  here.  Quite  beside 


the  normal  desire  to  win  Esqui¬ 
mau  for  the  Socreds  —  even 
dearer  to  his  heart— is  a  chance 
lo  get  back  on  the  CBC.  Seems 


presumes  that  you  have  it  as  a 
right.  But  when  you  have  no 
Social  Credit  ,MP’s  al  all,  you 
are  entitled  to  what  you've  got, 
namely,  nothing. 

Premier  Cecil  is  sure  that  he 
will  clean  up  next  time  in  the 
federal  elections  in  the  Sunset 
Strip,  but  he  sure  docs  want 
(Continued  on  page  6) 


pay  how  much  for  what.  Loose  Special  to  The  Financial  Times  ^  lady,  but  I  forget  how  to  spell  the  normal  desire  to  win  Esqui- 

ongued  opposition  members  can  VANCOUVER.  —  Shipments  of  said  Mr.  Liersch,  “add  up  to  the|  j(  '  malt  for  the  Socreds  —  even 

make  any  number  of  propositions,  waterborne  lumber  from  British  fact  that  w  e  have  wood  and  the  j  Diefenbaker.  after  dumping  dearer  to  his  hcait-is  a  chance 

the  ultimate  result  of  which  would  Columbia  ports  last  month  were  world  wants  wood  products.  What  j  (|,ijj  blockbuster  in  their  mid.st,  to  get  back  on  the  CBC.  Seems 

be  bankruptcy  of  the  railways  or  at  a  peak  level  for  the  year,  and  are  the  factors  that  mean  we  may  ief(  (bp  provincial  Oliver  that,  if  you  do  have  federal 

of  the  country.  leading  forest  industry  companies  not  be  able  to  supply  the  de-  Twists,  not  crying,  as  usual,  for  representation,  you  are  entitled 

Experience,  however,  does  not  reporting  revenues  at  record  mand?  “more.”  They  just  seem  to  to  some  time  on  the  CBC.  One 

permit  much  hope  that  things  will  Rsores,  but  marketing  problems  "First,  the  competition  of  sub-  want  to  go  back  to  what  they  presumes  that  you  have  it  as  a 
be  different  this  time.  the  most  perplexing  stitutes  for  wood,  which  can  bring  had  before.  right.  But  when  you  have  no 

.A  possible  revision  of  tariffs:  facing  mill  operators.  >  radical  changes  in  consumption  There  is  a  politically  histor-  Social  Credit  ,MP’s  al  all,  you 

Canadian  industry  is  up  against  MacMillan,  Bloedel  4  Powell  habits.  No  product  holds  its  popu-  ical  precedent  for  this  ruse,  are  entitled  to  what  you've  got, 

something  which  is  becoming  too  reported  a  $1,^,0(X)  in-  Jarity  indefinitely.  Both  lumber  Once  Milch  Hepburn,  in  his  un-  namely,  nothing, 

difficult  to  handle.  The  vast  ®rease  in  its  net  profits  for  the  gnjj  paper  have  had  a  long  run,  beatable  heyday  before  he  Premier  Cecil  is  sure  that  he 

growth  of  foreign  manufacturing  aine-month  period,  with  sales  for  but  in  the  plastics  industry  and  began  to  feud  with  .Mackenzie  will  clean  up  next  time  in  the 

abilities  at  much  lower  costs  —  period  exceeding  $220,(X)0,000,  the  electronics  industry  may  King,  pulled  the  same  stunt,  federal  elections  in  the  Sunset 

but  not,  as  is  often  claimed,  at  Crown  Zellerbach  announced  lie  the  seeds  of  their  replacement.  The  Tories  introduced  a  very  Strip,  but  he  sure  docs  want 

starvation  wages  —  has  made  earnings.  “Secondly,  demand  for  wood  embarrassing  motion,  or  am-  (Continued  on  page  6) 

much  of  Canadian  industry  re-  However,  the  figures  are  some-  will  be  satisfied  more  and  more  - - - 

dundant.  It  will  remain  redund-  "'hat  misleading  when  compared  by  local  resources.  The  planting  ■  ID  I  Q  •  _| 

ant  until  it  achieves,  or  is  pro-  with  those  of  1959,  because  in  that  programs  contemplated  and  being  1 O  T  I 

vided  with,  its  former  competi-  year  it  will  be  remembered  that  carried  out  illustrate  the  increas-  j 

five  abilities.  industrywide  strike  curtailed  ing  extent  to  which  wood-scarce  |^P|_  •  f  • _  1 1 

production  to  some  extent.  countries  arc  securing  .self-suffi- ]  |  |  |  C.  JP  |  f 

Tha  Tariff  Problem  Some  of  the  fundamental  prob-  ciency  in  supply.  | 

The  thought  currently  most  facing  the  forest  industry  “Thirdly,  demand  will  be  in- - 

strongly  pushed  is  that  govern-  outlined  before  creasingly  satisfied  by  otherj  LONDON.  —  Thoughts  on  the i Washington,  the  U.S,  delegates 

ment  must  provide  these  abilities  Pacific  Logging  Congress  by  wood-plentiful  countries  in  direct 'domestic  situation  are  of  minor  asked  other  countries  lo  reduce 
by  setting  tariffs  considerably  dohn  Liersch,  vice  -  president  of  competition  with  ourselves  for  the  ,  importance  compared  with  the  intorcs*  rates  so  a.s  to  discourage 

higher  or  by  imposing  quotas  on  MacMillan,  Bloedel  &  Powell  available  business.  Both  Russia : question  of  the  dollar.  Recent  the  outflrw  ol  “hot  money.”  The 

imports.  River,  who  emphasized  that  and  South  America  have  recently  | events  in  the  gold  market  have;  U.K.  Bank  Rate  change  has  only 

Parliament  will  fight  this  one.'"®*''^''''’^®  production  of  lumber  shown  tremendous  interest  in  in-jshown  the  weakness  of  the  U.S.^kept  in  line  with  the  easy  money 
not  on  the  lines  of  government other  production  from  the  creasing  their  output  of  forest  |currency.  which  according  to  one  moves  taken  by  the  Federal  Re- 

versus  opposition  but  rather  on  |o''®sf  1)^®  ‘)®®)'  explosively  grow-  products.  [leading  authority  here  may  turn  serve  to  stimulate  the  U.S.  do- 

the  lines  of  eastern  versus  west-  **’  recent  years  and  that  B.C.  These  factors  working  against  out  to  be  “by  far  the  most  im-  mestic  economy, 
ern  Canada,  farmer  versus  in  some  of  the  advantages  j  us  add  up  to  the  fact  that  while  iportant  event  of  1960.”  The  Bank  of  England  has  tried 

dustrial  w  orker  and.  in  the  broad-  s*!®  ®"j®y  w’’®"  ‘"■St  P'o-  demand  in  growing,  other  coun-l  2-,^^  gg^,^  of  hard  to  stabilize  The  gold  price 

er  range,  consumer  versus  spe-  n®erj"g  ‘he  export  markets.  tries  and  other  industries  canij^^  ,3^^  gp^j  (^g^jpg  (-^p.  Mronglv  felt  that  a  jump 

cial  interests.  '  The  factors  in  our  favor  now,  I  supply  it. _ ,,p,p  ^pgg^  .p  ,p’ 

In  other  words,  this  is  one  that  .  . .  ^  iSome  authorities  here  see  ad-idted.  it  is  only  the  intervention 

Parliament  also  may  find  too  j  •  1  »*  1  vantages  in  a  general  increaseiof  the  Bank  which  took  the  bul- 

hot  to  handle.  MonCV  AnCl  CflpitAl  IViArkctS  in  the  gold  price,  but  they  are'lion  market  (perhaps  temporar- 

GATT  discussions  now  getting;  realistic  enough  to  admit  that  ily)  off  the  boil.  But  the  position! 

underway  will  loom  large;  sO:  U’S-  P'-®Pa'-ed  lo  move.  I  would  sharply  deteriorate  if  some' 

will  foreign  developments.  The  --montreai^  new  vork—  q,(,py  ,^3^  (,,3(  (f  (f,^  ^pgg,  p^ 

issue  IS  no  ma  e  any  cear^  >  ea,r  (J^p  ppjp(  pf  crisis  that; impatient  and  converted  their 

the  fact  that  the  same  people  ^  <r.  %  the  U.S.  would  cut  imports,  re- 'dollars  into  gold  It  is  however 

who  are  currently  clamouring  for  Oxv-io-nay  ...  uonais  imo  guiu.  u  is,  uowevti, 

changes  in  import  valuations  so  >'•  »  tan  Money  3-.-4V. 34-.-4U  4t,-s  duce  overseas  investment  and, felt  that  the  important  Central 

a^to  ease  the^lem  for  Can  j  *•  -  ««•’  xrea.ury  ante  expenditure,  rather  than  Banks  will  defer  any  move  until, 

adian  industry  are  protesting  bit-;  *®'**^  '  wd.y  3.20  2.i4  4.03  I ‘"crease  the  price  of  gold.  The  j after  the  election  campaign, 

tertv  about  changes  in  import!  •  ..(aiPapi-r*  Itheory  1*  that  the  outflow  of  doI-|There  is  a  danger  that  some  of 

teriy  aooui  ciia  ge  30- *9  day  3ii  3V,  5^  . . .  .  Paper  lars  from  the  U.S.  is  the  only  the  le.ss  important  European 

valuations  made  by  Americans  9o-i;9day  34<  344  sv*  zioday  3Vi.3^ 3^-3’.  4^4-5'4  .  .u  k  r-  ,  uiipoiionL  r^uiopeau 

to  ease  the  problem  for  Ameri-  *,  J,  *  major  otiset  to  the  huge  Ger-j Banks  may  not  hold  back, 

can  industry.  The  goose  and  '  -  "  _  man  payments  surplus,  and  that  1  The  U.S.  Treasury,  of  course, 

gander  cooks  still  insist  on  dif-  ^“*1?  3  00  3  00  Treas.irv  biiis  ""-V  American  move  to  cut  oft  has  enough  gold  to  fight  conver- 

ferent  sauces.  j^i/ss  !1  4.32  4!i«  s.i2  soday  s.ns  5.31  3.38  this  deficit  would  result  in  a  .cions  by  the  Central  Banks  and  in 

Traditional  party  leanings  for  t.K  .nds  ’■*’®®ss'0"  "hich  Britain'the  last  analysis,  it  is  probable 

or  against  free  trade,  for  or  . . .  ^  3/63  ..  5.49  j.ss  3.4;  "'ould  suffer  most.  jthat  onlv  the  American  public 

against  protection,  have  long  age  3/s9  L?®?  Jls  sIS  4v1/m  '.•.  HI  yw  Lower  Interest  ® 

lost  their  meaning.  Parliament,  »prime  rates.  'The  issue  may  be  decided  by  thei 

when  this  question  is  raised,  will  (Supplied  by  RoyaJ  Bank  ot  Canada  Greenshieids  and  ce..  It  see.Tis  quite  obvious  that  at  reaction  of  Wail  Street  alter  the 

be  tossed  about  like  a  salad.  _ and  Dominick  corp.  ot  Canada) _ J  meetings  in  flection.  I 


I  rage  of  389.684  barrcl.s  per  day 
j  is  down  nearly  five  per  cent  from 
!41I.(HK)  barrels.  The  gross  decline 
is  20,316  barrel.*  per  day. 

This  aspect  of  current  crude 
oil  utilization  would  not  be  too 
.serious  in  itself  in  a  time  of  re¬ 
cession  or  depression.  What  docs 
appear  serious  is  that  crude  oil 
imports  in  the  same  quarter  arc 
headed  for  their  biggest  increase 
in  the  year  for  a  comparable 
[X'riod. 

The  forecast  is  that  3!)9,078  bar¬ 
rels  per  day  will  be  imported,  an 
increase  of  77,078  barrels  over  the 
322.000  barrels  imported  in  the 
final  quarter  of  19.59.  This  works 
out  lo  24  per  cent. 

To  the  extent  ol  some  40,000 
barrels,  this  increase  can  be  writ¬ 
ten  off  as  the  capacity  operations 
(Continued  on  page  10) 


I  The  position  can  be  summed 
up  thus:  The  credit  squeeze  is 
still  un.  bul  some  emphasis  is 
now  being  put  on  maintaining 
bu.siness  confidence.  The  au¬ 
thorities  also  gently  hint,  with* 
out  in  any  way  committing  them¬ 
selves,  that  there  is  a  possibil¬ 
ity  of  easier  conditions  in  a  few 
months’  time. 

Bul  tlie  Chancellor  is  much 
concerned  with  the  possibility  of 
inflation,  and  he  has  frequently 
cited  what  happent'd  in  Germany 
in  the  early  years  after  the  first 
world  war.  The  thaw  may  coma 
in  the  .Spring. 

(Continued  on  page  10) 
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Lower  Interest 


CALGARY.— The  Canadian  Oil 
industry  is  achieving  exactly  the 
opposite  of  what  it  was  i  instructed 
to  achieve  by  the  Borden  Com¬ 
mission.  It  is  increasing  the  flow 
of  imported  crude  oil  and  redu¬ 
cing  tlic  use  of  Canadian  crude 
Just  when  it  is  approaching  the 
time — end  of  1960 — by  which  Can¬ 
adian  production  was  to  reach 
some  700,000  barrels  daily. 

Concern  is  naturally  felt  by 
western  producers,  particularly 
by  the  decline  in  consumption  of 
Canadian  crude  by  Canadian  re 
fineries  in  the  last  quarter  ol  the 
year. 

The  latest  Dominion  Bureau  of 
Statistics  foreca.st  to  the  year- 
end  indicates  the  most  serious 
quarterly  decline  of  the  last  three 
years.  Compared  lo  the  same 
period  of  1959,  the  indicated  ave 

Forqofl’en  Mon 


I  Car  Industry  Commission  Hears 
From  Everybody  But  Consumer 

I  STAFF:  The  auto  industry,  the!  The  submissions  made  are  in  claim,  he  recovered  through 
lauto  unions  and  the  Royal  Com-j teresting  in  Ihem.selves.  They  savings  on  unemployment-relief 
mission  set  up  to  find  out  what  [arc  not,  by  and  large,  going  to  payments  —  and  because  of  a 
ails  the  industry  are  working  in  the  bottom  of  the  problem  but  a  looked-for  upsurge  in  economic 
a  vacuum  all  of  their  own.  Commi.ssion  hearing  dealing  only  activity  —  by  a  greater  inflow  of 
The  one  party  that  matters  su-  with  one  specific  industry,  par-  personal  and  corporation  taxes, 
ipremely  —  the  car  buyers  -  ticularly  one  that  is  quite  vulner-  u  i  w 

[were  neither  seen  nor  heard  at  able  on  a  number  of  points,  could  "elp  Wanted 

any  of  the  sessions:  they  brought  [hardly  be  expected  to  provide  a  Canadian  auto  manufac- 

forward  no  briefs  and  they  will'sludy  of  factors  not  directly  to  (^p^p,;  .^eeppi  (q  fpp|  ((,jj(  gQpp^ 
presumably  accept  whatever  ver-  the  immediate  problem.  ff,Pni  government  assistance  is 

diet  is  given.  j  The  Big  Three  of  the  auto-  imperative. 

Short  of  a  thorough  reorgani-  makers.  General  Motors,  Ford  European-built  autos  will  con* 
salion  of  the  car  manufacturing'and  Chry.sler,  all  agree  that  elim-itinuc  to  “erode”  the  Canadian 
industry  as  between  the  Amer  |ination  of  the  7'r  excise  tax  onjear  industry  unless  Ottawa  takes 
ican  and  Canadian  branches  the  [cars  would  stimulate  sales  and  action  on  taxes  and  duties,  in- 
easiest  way  out  for  the  time  be- 'enable  Canadian-made  vehicles  sists  G.M. 
ing  seems  to  be  to  make  import-|to  compete  better  with  imports.  jliose  in  or  a.s.sociated  with  the 
ed  small  cars  more  expensive,  Fart  ot  the  revenue  lost  1).'^  Canadian  auto  industry  must  bear 

absolutely  or  relatively. _ leliminatioii  of  the  tax  would.  they,„,3,.(  (,^3  responsibility  for  its 

_ _ _ _ _ 1. successful  strengthening,  notes 

I  Ford,  but  the  efforts  of  govern* 

I  ment  arc  also  required. 

What’s  lllSlCjG  Chrysler  suggests.  “The  salva* 

ition  of  the  Canadian  automotive 
,  [industry  lies  in  the  hope  that 
Index  to  Companiei  |(hg  government  of  Canada  will 

From  the  Blotter  .  J  idecide  to  conform  to  a  pattern 

jof  fostering  the  growth  and  devel* 
Election  Day  in  U.S.  a  Big  Day  for  the  Stock  Market  3  jopment  of  its  own  existing  auto* 

Your  Life  Insurance  -  Why  Should  a  60-70  Year  Old  '"dustry”. 

Buy  Life  Insurance  .  |  Th®  H  per  cent  federal  sales 

!tax  was  criticized  for  hitting 

Fiscal  Federalism  .  *  iharder  at  domestic  than  at  for- 

[eign  cars.  To  cancel  out  some  of 
Investors'  Inquiries  Are  Answered-on  Can.  Celanese.  inequality,  the  government  is 

IHollingar  and  Dow  Browery  [reported  planning  to  raise  valua* 

Your  Firt  t  Casualty  Insurance  —  The  Most  Impor-  tio'is  on  imported  models. 

,  ^  ^  All  7  '  Studebaker-Packard  of  Canada 

tant  Insurance  of  All  .  ' 

Ltd.  urges  that  conditions  be 
I  (Continued  on  page  10) 
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From  The  Blotter. . . 


Aluminium  Ltd. 

This  giant  aluminum  producer  originally  was  owned  by  the 
same  stockholders  who  controlled  Aluminum  Company  of 
America.  It  appeared  that  Aluminium  Ltd.,  was  to  be  the 
supplier  of  raw  material  and  ALCOA  would  be  the  converter 
and  merchandiser.  In  1951,  the  U.S.  Federal  Court  ordered 
the  shareholders  to  dispose  of  one  or  the  other  holdings. 
Theoretically  they  became  completely  divorced.  ALCOA  then 
undertook  to  develop  her  own  source  of  raw  material.  In  the 
meantime  Aluminium  had  all  it  could  do  to  keep  expanding 
its  ingot  output.  However,  as  all  the  majors  developed  their 
own  source  of  supply,  demand  for  ingot  dropped  and  Alumin¬ 
ium  found  itself  with  excess  supply  and  no  market. 

To  cope  with  the  problem  the  company  teamed  up  with 
Chrysler  to  provide  aluminum  for  engines.  Now  announcement 
has  been  made  of  a  joint  plan  with  Bridgeport  Brass,  Cerro 
de  Pasco  Corp.,  and  Scorell  to  build  a  new  hot  rolling  mill 
to  supply  aluminum  re-roll  stock  for  their  respective  sheet 
mills.  This  not  only  helps  to  broaden  Aluminium’s  ingot 
market  but  helps  to  create  demand  for  scrap,  important  for 
the  success  of  the  Chrysler  venture. 

The  company  still  needs  to  extend  their  operations  but 
further  moves  like  the  two  described  above  could  help  to  bring 
this  company  up  to  its  full  earnings  potential,  which  is  sub¬ 
stantial! 

❖  ❖  ❖ 

Profit  Squeeze 

Earnings  reports  from  U.S.  firms  over  the  past  month 
have  revealed  that  the  profit  squeeze  especially  on  companies 
with  slightly  lower  sales  is  somewhat  more  severe  than  was 
anticipated.  As  was  expected  the  steel  companies  had  lower 
sales  and  higher  costs;  however,  in  other  fields  where  higher 
sales  were  recorded,  disproportionate  increase  in  costs  have 
shaved  margins. 

In  Canada  where  not  as  broad  a  selection  of  reports  are 
available  this  same  trend  exists,  though  possibly  not  as  severe. 
Earlier,  we  reported  gains  by  the  pulp  and  paper  industry 
being  pared  by  increased  costs.  Doubtless  the  steel  industry 
and  the  manufacturing  trades  will  be  in  the  same  position. 

Companies  whose  operations  require  proportionately  less 
labor  or  whose  labor  costs  are  not  rising  as  sharply  are 
showing  better  results.  Most  noteworthy  are  the  banks  and 
the  finance  companies. 

New  methods  of  accounting  production  control  and  vend¬ 
ing  machine  sales  will  be  particularly  beneficial  to  chain 
stores,  distributors  and  some  manufacturers.  As  the  profit 
squeeze  intensifies  one  can  look  for  many  ingenious  ways 
to  cut  costs  and  that  very  field  of  endeavour  itself  could  pro¬ 
duce  equities  of  exciting  interest  to  investors. 

<«  <• 

Nickel 

The  president  of  the  International  Nickel  Company  of  Can¬ 
ada  has  predicted  that  output  for  the  year  would  exceed  350 
million  pounds.  Last  year’s  production  was  317  million  pounds. 
In  addition  to  this  he  is  confident  that  when  their  Manitoba 
mine  comes  into  full  production  in  1961,  there  will  be  markets 
for  its  75  million  pounds.  World  consumption  is  expected  to 
increase  from  435  million  pounds  in  1959  to  over  500  million  in 
1961.  Doubtless  the  interruption  of  Cuban  supply  has  aided  the 
company,  however,  because  of  cost  factors  this  company  still 
remains  the  most  important  source  of  nickel  in  the  world. 
This  rising  demand  combined  with  increasing  output  spells 
higher  earnings  well  into  the  future  for  INCO. 

On  copper  the  president  indicated  t^at  while  the  company 
could  not  cut  back  production,  because  it  was  tied  so  closely 
to  nickel  output,  they  were  going  to  commit  a  great  deal  of 
their  output  to  rebuilding  inventories.  This  suggests  possibly 
they  will  await  more  favorable  conditions  before  releasing  this 
supply. 

<* 

Distillers-Seagrams 

Consumer  sales  have  been  strong  over  the  past  year  and 
as  a  result  companies  such  as  this  one  have  been  able  to 
report  good  results  for  the  period.  Some  time  ago  the  liquor 
companies  decided  that  diversification  was  their  saviour.  Two 
American  firms  went  heavily  into  chemicals;  one  is  presently 
trying  to  get  out  of  the  field  and  the  other  has  reported  poor 
earnings  because  of  this.  Distillers  with  the  exception  of  rela¬ 
tively  small  investments  in  the  oil  and  pharmaceutical  busi¬ 
ness  have  stuck  pretty  much  to  the  liquor  trade.  As  such  they 
have  been  able  to  report  increasing  earnings  over  these  past 
few  years  with  this  year’s  increase  being  10%  over  last. 

<«  <* 

Errom  the  Companies 

Moor*  Corporation  Limited— “There  was  some  slowing  down 
in  the  company’s  rate  of  activity  in  the  early  part  of  the  third 
quarter,  but  a  high  level  of  order  inflow  was  resumed  in 
the  latter  part  of  August  and  throughout  the  month  of  Septem¬ 
ber.  Manufacturing  backlogs,  as  a  result,  have  been  built  up 
to  the  point  where  they  assure  a  satisfactory  experience  for 
the  balance  of  the  year.” 

Th*  Stool  Company  of  Canada,  Limited— “The  improvement 
in  general  business  conditions  that  had  been  hoped  for  in 
August  and  September  failed  to  materialize  and,  as  a  conse¬ 
quence,  the  downward  trend  in  the  domestic  market  for  steel 
products  which  began  in  April  continued  through  the  third 
quarter.” 

{•  •:« 

From  the  U.S. 

Auto  production  last  week  rose  2%  over  the  prior  week. 
Indications  are  that  car  manufacturers  are  trimming  output 
due  to  the  large  inventories  building  up.  —  Steel  production 
scheduled  at  51.7%  of  capacity  this  week  is  now  not  expected 
to  rise  materially  before  the  year  end  —  The  cost  of  living 
in  September  rose  to  an  all  time  high  of  126.8%  of  the  1947-49 
average  —  Total  construction  for  the  ten  months  ending  with 
October  dropped  2%  below  1959.  Only  continued  increase  in 
highway  spending  offset  sharp  drops  in  private  building  — 
Negotiations  have  broken  down  at  the  Anaconda  property  in 
Chile  thus  cutting  some  25,000  tons  of  copper  monthly  from 
production  or  roughly  8%  of  free  world  output  —  Exports 
rose  in  September,  however,  total  payments  abroad  for  the 
third  quarter  will  top  $4  billion  on  an  annual  basis  against  an 
annual  rate  of  under  $3  billion  for  the  same  quarter  in  1959. 
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A  period  of  record  earnings  is 
reported  by  Ogilvie  Flour  Mills 
Co.  Ltd.  for  the  fiscal  year  ended 

August  31st  1%0.  Operating,^  ^  ^ 

profits  were  lower,  reflecting,  it j Bank  of  Montrear i.s# 
is  pointed  out  in  directors’  re-|Bank^°f^Monueaij^xt«  ......  ^  ^ 

port,  higher  wage  costs,  ^  200 

returns  from  flour  mill  by-pro-jauioio'^  coW  "Sa."  . . 

ducts  and  lower  demand  for 
mixed  feeds. 

Balance  sheet  reveals  a  mark¬ 
ed  improvement  during  the  year 
under  review  in  net  working 
capital,  current  a.ssets  being 
lower  at  $21,810,473  as  compared 
with  $31,243,234  at  end  of  preced¬ 
ing  fiscal  year  and  current  lia¬ 
bilities  down  widely  at  $7,087,374 
from  $18,967,393. 

Marked  change  in  current  posi¬ 
tion  is  explained  in  directors’ 
report,  which  recalls  that  during 
November  1959  arrangements 
were  completed  for  the  sale  of 
the  country  elevators  and  Fort 
William  terminal  elevator  for 
$5,500,000.  Of  this  sum,  it  is 

pointed  out,  $3,780,000  was  re-lij^minion  s^we*  . !.!  1 

ceived  in  cash,  the  balance 
able  in  three  equal  annual 
terest-bearing  instalments. 

Transfer  of  country  elevator 
grain  stocks  to  the  wheat  pools 
following  the  sale  of  the  eleva¬ 
tors  resulted  in  a  substantial  re¬ 
duction  in  inventory  and  a  cor¬ 
responding  reduction  in  bank 
loans  compared  to  last  year. 

Profit  and  loss  account  shows 
that  investment  income  for  latest 
year  was  up  at  $1,010,312  from 
$639,012  for  previous  year  and 
profit  on  sale  of  investments  and 
fixed  assets  up  at  $2,248,578, 
from  $1,953,526. 

Directors’  report  states  thatij-amaque  c^d  ;  sa.’' 
company’s  share  of  the  earnings  ' 
of  non-consolidated  subsidiaries 
amounted  to  $726,000,  while  divi¬ 
dends  received  from  them 
amounted  to  $484,000.  The 
amount  retained  by  subsidiary 
companies,  $242,000,  represents  a 
further  earning  of  32  cents  per 
Ogilvie  common  share 


Acadia  Atlantic  Sucar  C . 60 

Agnew  Surpass  70 

Alberta  Pacific  Oils  . 

Algoma  Central  C  .  LOO 

Algoma  Central  Pfd .  3.00 

Aluibinium  Ltd.  . 60 

American  Nepheline  . 

Anglo— end.  Telephone  Cl.  *'A’*  L20 
Argus  Corp.  C  .  1.00 


Canada  Ic  Dom.  Sugar . 60 

Canada  Cement  C  .  LOO 

Canada  Foils  C . 60 

Canada  Vinegars  .  L20 

Canada  Vinegars  extra  . 

Cdn.  Canners  Cl.  “A" . 75 

Cdn.  Dredge  “Sa"  . 

Cdn.  Fairbanks- .Morse  Cl. 

Cdn.  Fairbanks-Morse  Cl. 

Cdn.  Oil  C 

Cochenour-Willans  Sa . . 

Combined  Enterprises  . . 

Cons.  Discovery  “Sa."  . 

Consolidated  Theatres  Cl. 

Copp  Clark  C  . 

jH.  Corby  Dist.  Cl. 

H.  Corby  Dist.  Cl 
Cosmos  Imperial 
Crown  Cork  Ic  Seal  Co.  Ltd. 

Crows  Nest  Pass  Sa . 60 

Denison  Mines  . 

Dom.  Electrohome  “Sa." . - 

Dom.  Engineering  Sa .  LOO 

Dom.  Scottish  Inv.  Pfd .  2.50 

Dominion  Bridge  60 

Dominion  Glass  extra  C  ...  2.20 


Jan. 

Dec. 

Dec. 

Dec. 

Dec. 


Dec.  1 

Jan.  3 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  IS 
Dec.  1 
Nov.  28 


.1834 

.50 

.I7«/s 


I  Dupuis  Freres  CL  *A* 


Ford  (U.S.)  . 

Ford  (U.S.)  extra 


General  Steel  Wares  C  .... 

Great  Lakes  Paper  C  . 

Great  Nor.  Gas  Dtils.  “Sa" 


60 


Dec.  1 
Nov. 
Nov.  15 
Dec.  1 
Dec.  1 
Jan.  1 
Nov.  10 
Dec.  1 
Dec.  1 
Nov.  15 
Dec.  9 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  I 
Nov.  15 
Nov.  13 
Dec.  2 

Dec.  II 
Nov.  30 
Nov.  15 
Nov.  30 
Nov.  8 
Nov.  15 
f'ec.  13 
Dec.  1 
Nov.  15 


1 


Hamilton  Cotton  C  . M 

Henry  Morgan  C  .  LOO 

Hinde  L  Dauche  .  L80 

Imperial  Bank  extra  . 

Inter.  Utilities  C  .  1.40 

Inter.  Utilities  Pfd . 2.00 

Interior  Breweries  CL  *B’  Sa . 

Interprovincial  Pipe  Line 
Interprovincial  Pi^  Line  extra 
Investors  Mutual  of  Can. . 

Kelly  Douglas  Cl.  “A" . 25 


Dec, 

Dec. 

Nov. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 


Nov.  30  Nov.  11 


Jan. 

Oct. 

Nov. 

Nov, 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov, 

Nov. 

Dec. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov, 

Nov. 

Nov, 

Nov. 

Oct. 

Oct. 

Nov. 

Mot. 

Nov, 

Oci. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 


C'ct. 

Dec. 

Nov. 

Nov. 

Nov, 

Nov. 

Oct. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Oct. 


Record 
9 


I 

1960 

Paid 


.25 

2.00t 

2.00t 

2.(X)t 

2.00t 

2.00 

.50 


LOO 
LOO 
.80  r 
2.75 


Fruehauf  Appointment 


Tor.  Elevators 
Earnings  Down; 
$1.05  a  Share 


DIVIDENDS  DECLARED 

And  Othar  Official  NoficM 


Fiscal  years  ended  July  3tsl 


1960 


]9.')9 

$ 


Gross  Profit 
Net  Earnings 
Per  Share 
Work.  Capital 
Cnrr.  Ratio 


3.349.296 
1,178.680 
1.56 
5.836.480 
1.30-1 

lower  volume  of 


2.S«4,0.'>S 
801. ■’■JO 
1.05 
S.983.I40 
1.58—1 


Reflecting 

grain  handled  by  company  dur¬ 
ing  the  period,  annual  report  of 
Toronto  Elevators  Ltd.  for  fiscal 
year  ended  July  31st  1960  shows 
a  marked  decline  in  net  earnings 
after  all  charges  as  compared 
with  figure  for  preceding  year.! 
Gross  profit  was  lower  by  more 
than  20  per  cent.  ' 

Balance  sheet  reveals  a  mod-; 
est  improvement  during  the  yeari 
P  (PAITT)  BIAIS  haq  hppn  working  capital  with  cur-! 

rent  assets  up  at  $26,931,055  as 
l.M  Moran*  with  $25,355,627  and 

;  r/n  H  I  •  current  liabilities  also  higher  at' 

$20,947,915  as  against  $19,519,147. ! 

Aocio.-,,,.  _ 1'  I"  directors’  report  J.  D. 

^  ®  ®  ’  Leitch,  president,  states  that  the! 

^  dV-  •  ■■  1  changing  pattern  of  the  grain 

Mr.  Blais  is  very  iv^ll  known.^  ‘^i„nuenced  in  part  by 

h  avfn  f  the  advent  of  the  St.  Lawrence  i 

chemical  and  soap  manulactur-  jjjgpQggj  programme  for  farm 
ers  in  Eastern  Canada  for  10  products  followed  by  the  United  I 

States  has  affected  the  volume  of| 
m  1955.  His  vast  selling  experi-ig^gin  passing  through  our  plants 

1*  ^nin^nf  ^t  both  Sarnia  and  Toronto  The 

.00  training  of  i^rsonnel  as  wel  as  ^t.back  in  production  of  both 

if  er"5Tear°s"  asTresman‘'at‘P°“‘‘'-y 

PriiLhLrc^Mnntroii^Rra^v."  affcctcd  thc  salcs  of  grain  and 
^6  sgj.jayg]y  affectcd  the  output  and 
r^L.nv  f  earni  of  the  feed  division. 

Company  activities  east  of  Three  •‘Government  action  during 

Maritime  1959  ••  president  says,  “reversed 
the  previous  incentive  policies 
I  .which  had  resulted  in  the  accu- 

Southam  Nets  mulatlon  of  vast  surpluses  of 

;some  agricultural  products.  Thc 
i  severe  cut-back  which  followed 
I  affected  demand  for  feed  in  all 
parts  of  the  country.  During  the 


3.00* 

3.00t 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  Z93 
and  Bonus 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty- 
five  cents  per  share  for  the 
current  quarter,  and  a  bonue 
of  twenty-five  cents  per 
share  for  the  year  ending 
November  30,  1960  upon  the 
outstanding  capital  stock  of 
this  bank  have  been  declared 

Cayable  at  the  bank  and  its 
ranches  on  and  after  Thurs¬ 
day,  the  1st  day  of  December, 
1960,  to  shareholders  of  record 
at  the  close  of  business  on  the 
31st  day  of  October,  1960; 
shares  not  fully  paid  for  by  the 
31st  day  of  October,  1960,  to 
rank  lor  the  purpose  of  the 
said  dividend  to  the  extent  of 
the  payments  made  on  or  be¬ 
fore  that  date  on  the  said 
shares  respectively. 

By  Order  of  the  Board. 

W.  E.  MCLAUGHLIN, 
General  Manager. 
Montreal,  October  18,  1960. 


2.00 

1.40 

1.93 

.16 

2.80* 

2.80t 


.20 


Seagrams  Nets 
$3.23  a  Share 
In  Past  Year 


Sales,  Earnings 
Reitman^s  Higher 


Higher  sales  and  increased 
earnings  are  reported  by  Distil¬ 
lers  Corp«ration-Seagrams  Ltd. 
for  the  fiscal  year  ended  July 
31,  1960. 

Consolidated  sales  totalled 
$768,228,848  as  compared  with 
$731,352,933  in  the  preceding 
year.  As  in  the  past,  it  is  pointed 
out,  over  90  per  cent  of  the  sales 
volume  came  from  outside  Can¬ 
ada. 

Net  earnings  for  the  year,  after 
all  charges  including  income 
taxes,  and  after  taking  oil  and 
gas  operations  into  account, 
amounted  to  $28,367,102,  or  $3.23 
per  share,  compared  with  $27,- 
131,333,  or  $3.09  per  share  in  the 
preceding  year.  Profit  before  ac¬ 
counting  for  oil  and  gas  opera¬ 
tions  was  $28,685,949  as  com 
pared  with  $27,741,474  the  pre 
vious  year. 

Investment  in  oil  and  gas  prop 
erties  in  the  United  States  rose 
to  $23,943,488,  as' compared  with 
$22,768,736  in  the  previous, 
year.  The  corporation  owned 
a  working  interest  in  190  pro¬ 
ducing  leases  at  end  of  past  year 
with  operations  in  California, 
Colorado,  Kansas,  Louisiana, 
New  Mexico,  Oklahoma  and 
Texas,  plus  royalty  interests 
under  33  producing  leases  in 
Louisiana  and  Oklahoma.  ’There 
are  293  producing  wells  on  the 
leases  in  which  the  corporation 
owns  working  interests  and  85 
producing  wells  in  which  it  has 
royalty  interests. 

In  a  further  move  to  diversify 
its  operations  within  the  wine 
and  spirits  field  in  the  United 
States,  the  corporation’s  main 
U.S.  subsidiary,  Joseph  E.  Sea 
gram  &  Sons,  Inc.,  acquired  Le- 
roux  and  Company,  Inc.,  pro¬ 
ducers  of  domestic  cordials  and 
liqueurs.  Another  subsidiary, 
Browne-Vintners  Co.  Inc.  added 
to  its  line  cf  imports  the  distri¬ 
bution  rights  for  Brolio  Classico 
Italian  wine. 

Shawinigan  1st 
Quarter  Net  Up 


Loblaw  Companies  Cl.  *A* . 

Loblaw  Companies  Cl.  *B* . 

Loblaw  Inc.  . . 

Loblaw  Groc.  1st  Pfd  .  1.50 

2nd  Pfd  . 

Walter  M.  Lowney  .  LOO 

MacMillan  Bloedel  A  PowcU  .  .60 

MacMillan  Bloe.  A  Pow.  extra 

Massey-Fergoson  C  . 40 

Masscy-Ferguson  Pfd .  5.50 

Massey-Ferguson  Pfd .  4.50 

Mclntyre-Porcupine  .  LOO 

Milton  Brick  “Sa."  . 20 

N.S.  Light  47o  pfd .  4.00 

N.S.  Light  4Wc  pfd .  4.50 

N.S.  Light  y/o  pfd .  2.50 

National  Drug  C  . 80 

New  Dickenson  Mines  “Sa"  ,  .10 

New  Dickenson  Mines  “Sa"  extra 
Nfld.  Light  A  Power  C  ....  2.00 
Northern  Quebec  Power  C  ...  L60 

Ogilvie  Flour  C  .  2.00 

Patino  of  Canada  . 

Paton  Mfg.  C  . 80 

Penman's  Ltd.  C  .  LBO 

Placer  Development  . 

Quebec  Power  .  L60 

Royal  Bank 


.10 

.12'a 

.12^ 

.10  US) 
.371,3 
.59 
.28 


L37»,3 

Li2V^ 

.25 

.10 

LOO 

I.12''i 

.6213 

.20 

.05 

.04 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


16 


30 


(extra) 


24 


Pfd.  2.00 


"A” 


On  sales  18  per  cent  greater 
than  for  corresponding  period  of 
last  year  Reitman’s  (Canada* 

Ltd.  reports  net  earnings  after 
all  charges  for  first  6  months  of 
company’s  fiscal  year  ended  July 
31st  1960  amounting  to  $364,165 
as  compared  with  $342,237  for 
initial  half  of  last  fiscal  year. 

Profit  before  taxes  was  up  at 
$682,232  from  $637,102. 

In  submitting  figures  Louis  CL--- 
Reitman,  president,  points  out  'V®  CACnange 

that  operations  for  first  6  months'  By  N.  Slater  Co. 

of  fiscal  year  always  are  less;  _ .  •  j  . 

productive  in  profit  than  the  last !  ^  ‘  made  by  N 

6  months.  Also,  he  states,  Ltd.  of  Hamilton,  that 

the  opening  of  21  new  stores  and 'an  offer  is  being  made  of  two 
two  of  the  old  stores  having  been! shares  in  a  new  company  — 

Industries  Ltd.  -  plus 
j  $12.50  cash  for  each  common 
share  of  N.  Slater  Co.  Ltd.  The 


Christmas  business. 

Company  has  inaugurated  a 
new  department  for  pre-teen  and 
teen  age  girls  from  the  ages  of 
6  to  14.  Sales  commenced  on 
August  1st  in  26  stores  and  pres¬ 
ent  indications  lead  us  to  believe, 
that  this  new  department  will 
develop  into  an  important  part  ,  . 
of  our  business.  By  the  end  of  ^’’Sher  than  that  for  same  period 
the  year  there  will  be  44  stores  I year  at  $3,272,318  as  against 
handling  this  type  of  merchan-r^’*^’^®^‘ 
disc  and  by  the  Spring  of  next 
year  it  is  anticipated  to  have  this 
new  department  in  about  90 
stores. 


An  item  in  last  week’s  issue 
of  The  Financial  Times  headed 
“Shawinipn  3rd  Quarter  Net 
Off”  indicated  that  earnings  of 
the  company  for  the  third  quar¬ 
ter  of  this  year  amounted  to 
$3,278,738  as  compared  with  $5,- 
553,501  for  the  corresponding 
quarter  of  last  year. 

There  was  a  miscalculation  in 
reaching  these  third  quarter  fig¬ 
ures.  In  actual  fact  net  for  the 
three  months  ended  September 
30th  this  year  was  somewhat 


Salada-Shirriff-Horsey 
Shawinigan  WAP 
Shawinigan  WAP  “B"  Pfd.  2.2; 
Shawinigan  W  A  P  C 

Shawingan  W  A  P  CL 

Sherritt-Gordon  Mines 

Shop  A  Save  “Sa."  . 

Silvenvood  Dairies  CL  ‘A*  ..  .60 

Silverwood  Dairies  CL  *B*  ..  .60 

Simpsons  Ltd . 70 

Southam  Co.  . 

Steinberg’s  Ltd.  CL  *A* . 40 

Teck-Hughes  Gold  “Sa" . 10 

Television  Shares  Manage . 

„  „  Of  (extra) 

Texaco  (Can.)  Ltd .  1-60 

Trans  Mountain  Oil  . 

Trans  Mountain  .  *•• 


Union  Gas  C  . 
United  Corps  CL 


.56V4 
.80  .20 
L33  1/3  .331/3 


1.50 


“A". 

“B"  . 

United  Corps.  Cl  "B"  (extra) 

United  Corps  Pfd .  1-50 

United  Fuel  Cl.  ‘A*  .  3.00 

Noto->Unless  oiherwlte  indicated*  dividends  are 
Sa.^^cmi-annually;  InU^  Interim  Air.— Arrears:  (U.S.) 
extras.  _ 


Dec.  15 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  1 
Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


Dec. 

Nov. 


Dec.  13 
Jan.  2 
Jan.  2 
Nov.  25 
Nov.  13 
Dec.  1 
Nov.  15 
Jau.  2 
Jan.  2 
Dec.  15 
Dec.  28 
Dec.  2 

Dec.  1 
Nov.  16 
Nov.  16 
Nov.  30 
Dec.  9 
Dec.  9 

Nov.  1 
Nov.  15 
Nov.  15 
Feb.  15 
Nov.  13 
Jan.  2 


Oct. 

Nov. 

Nov. 

Nov. 

Nov, 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

No\'. 

Nov, 

Nov. 

Nov. 

Nov. 

Dec. 


Dec. 

Nov. 

Oct. 

Nov. 


.20 

.42«S 

.42«/3 

.'32Va 

1.50 

2.21 

.23 


3.50 

4.50 
1.00 


4.00 

4.50 

2.50 
.80 
.17t 
.17t 

2.00 


$1.03  a  Share 
For  9  Months 


Oct.  14  1.60 


Oct. 

Oct. 

Nov. 

Dec. 

Dec. 

Oct. 

Oct. 

Nov, 

Nov, 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Jan. 

Oct. 

Dec. 


2.37H 

2.37V^ 


.50 

.56V4 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 

PREFERENCE  DIVIDEND 
NO.  130 

Notice  is  hereby  given  of  the 
last  half  of  1960  it  has  been  ap-;  declaration  of  dividends  of  one 

-  (parent  that  much  of  the  pressure  [and  one  quarter  per  cent  (114%  > 

Increases  over  corresponding  [  of  the  government’s  surplus  pro-  on  the  5%  Preference  Stock  and 
Derind  of  last  vear  in  ooeratine'^ncts  has  been  removed.  The  one  and  one-eight  per  cent  (U8%1 
perioa  oi  lasi  year  in  producers  is  being  on  the  4V2%  Preference  Stock 

revenues  and  m  net  earnings  af-j  restored  and  the  demand  for  feed  and  one  per  cent  (1%)  on  the 
ter  all  charges  are  reported  byiis  improving.  Improved  earnings  4%  Preference  Stock  of  the  Com- 
The  Southam  Co.  Ltd.  for  9  for  the  feed  division  are  antici-iPany,  for  the  quarter  ending 
months  ended  September  30th  Pa^^  during  the  coming  fiscal! November  30,  1960. 
locn  «„o,.o*:„n=  yaar.  The  above  Dividends  will  be 

1960.  Revenue  from  operations,  February  of  this  year,  our  paid  December  1,  1960  to  share- 
amounted  to  $28,177,357  as  com-  modern  and  highly  efficient  feed  holders  of  record  at  the  close  of 
pared  with  $27,352,979  while  in-  plant  at  Prescott,  Ontario  com-  business  November  2,  1960. 
come  from  investments  was  /^aaced  operations.  This  plant  is|  By  Order  of  the  Board. 

lower  at  $670,620  as  against  $749,-! E.  A.  LcBLANC, 
„„„  ,  •  ,  laa  trend  toward  delivery  ot  feed  i  Serref arv 

279,  making  gross  revenue  of  in  bulk  and  has  proven  most  Halifax  NS  ^«^retary. 
$28,847,977  as  compared  with  $28,- i  valuable  in  providing  greatly  im-:  October  26  1960 

102,258.  jprov^  services  in  Eastern  Can-' _ ’ 

Earnings  before  debenture  in-[^^^’ 
terest  and  income  tax  provision'  ii  —  i  ■ 
were  lower  at  $5,678,336  as  com- jRo||  TfilfiDnOIIR 
pared  with  $5,693,225  and  net  • 

earnings  from  operations  and  in-i  Nets  $1.87  For 


HENRY 


MORGAN 

LIMITED 


&  CO. 


vestments  down  at  $2,864,163; 
from  $2,924,079.  There  was  a  pro-ICt^cf  O  Mnntlic 
fit  on  sale  of  surplus  as.sets  of;' ’***  '  UlUllllla 

$231,792  for  the  period  as  com-  -  ' 

pared  with  $58,025  in  same  period!  Earnings  of  $39,669,279,  or  $1.87| 

last  year,  bringing  net  earnings! per  share,  for  the  first  nine  The  Board  of  Directors  today 
from  all  sources  to  $3,095,955  asinrionths  of  1960  are  reported  by! declared  the  following  dividends 


DIVIDEND  NOTICE 


compared  with  $2,982,104.  ]The  Bell  Telephone  Co.  of  Can- 

Earnings  from  operations  andiada-  This  is  one  cent  per  share 


.70 


.30* 

.30t 

1.60 

.40 

.40 


on 


their  size  since  February  1st  of 
this  year,  the  usual  pre-opening 
expenses  of  these  new  stores  are 
reflected  in  the  earnings  of  the 


offer  is  effective-  immediately  and 


past  6  months.  Currently  there  will  expire  March  1,  1961. 
are  142  stores  in  operation.  Slater  Industries  Limited  plans 

Presently,  there  are  under  con-  an  issue  of  100,000  shares  of  6'/. 
struction  15  additional  new  stores, !  per  cent,  $20  par  value,  cumula 
and,  it  is  expected  to  have  9  ofjtive  redeemable  perferred  stock 
these  opened  for  this  year’sishortly,  at  $19.75  per  share.  , 


Company  Index 

Pac*  Pai 

.AlRonquin  B.C.  9M.L.  MilUnjt 


Bell  Telephone 
Brazilian  Trac. 
B-A  Oil 
Bulolo  Gold 
Campbell  R.L. 
Can.  Celanefie 
Can.  Invest.  Fd. 
C.N.R. 

C.P.R. 


2  M.L.  Gardens 

9,  Ma.ssey*Fergu^n 
4  .McIntyre  Pore. 

9  Mercantile  Bk. 

9  Mont’l  Loco. 

7  M(X)re  Corp. 

3  N.  .\mer.  Fund 
3i\.S.  Light 

2  Ogilvie  Flour 


Consumers  Glass  3  Paymaster  Cons. 
Cooks>Laprairie  9:Prud’l  Trust 
B.  J.  Coghlin  9  Reitman's 

Dickenson  M.  9  Royalite 

Denison  M.  9  Saguenay  Pow. 

Dist-Seagrams  2!  Shawinigan 

Dome  Mines  91  Shell  Oil 

Dow  Brewery  7  N.  Slater  Co. 

G*M  Diesel  5  Southam  Co. 

Globe  Mining  9  Stand.  S.  Steel 

Guaranty  Trust  3  Steel  of  Canada 

Hoyle  Mining  9  Stone  A  Webster 

Hollinger  7:  Tor.  Elevators 

H.B.  Mining  5  Traders  Fin. 

Inter.  Pete  9  Union  Accept. 

Inter.  P.L.  3  Ventures  Ltd. 

Lorado  Mines  9  Webb  A  Knapp 

MacMUlaa  SWestcoast  Tr. 


MacMillan  Net 
For  9  Months  Off 

MacMillan,  Bloedel  and  Powell 
River  Ltd.  reports  for  the  third 
quarter  of  this  year,  the  3 
months  ended  September  30th, 
net  earnings  of  $5,668,113,  equal 
to  27  cents  per  share,  as  com¬ 
pared  with  $3,618,743  or  17  cents 
per  share  for  the  corresponding 
quarter  in  the  previous  year. 
Hon.  J.  V.  Clyne,  chairman 
states  that  the  latter  figure  re¬ 
flected  the  effect  of  the  strike 
of  the  International  Woodwork¬ 
ers  of  America  which  lasted 
from  July  6  to  September  12,  j 
1959. 

Net  earnings  for  third  quarter 
as  compared  with  the  immedi¬ 
ately  preceding  quarter  ended 
June  30,  1960,  was  16.4%  lower. 

For  the  nine  months  to  Sept 
ember  30,  1960,  net  sales  and 
operating  revenues  totalled  $220, 
251,456  with  net  earnings  of  $18,- 
518,724  as  compared  with  $185, 
944,174  and  $17,106,743  respective' 
ly  for  the  same  period  in  the 
previous  year. 

In  declaring  the  regular  quar¬ 
terly  dividend  of  15  cents  £ 
share  on  stock  of  company,  pay 
able  December  15th  to  share 
holders  of  record  November 
19th,  directors  also  declared  an 
extra  of  7  cents  a  share,  pay 
able  and  record  dates  the  same. 
An  extra  of  8  cents  a  share  was 
paid  on  June  15th. 

CPR  September 
Earnings  Higher 

Canadian  Pacific  Railway  Co 
reports  gross  earnings  from  rail 
way  operations  for  September  of 
$216,711  higher  than  figure  for 
same  month  last  year  at  $37,94,- 
759  against  $37,688,048.  Operating 
expenses  declined  by  $250,778 
to  $35,300,934  from  $35,551,712 
Net  earnings  were  up  $467,489 
at  $2,603,825  against  $2,136,336. 

For  the  first  nine  months  of 
1960  net  earnings  were  down 
$1,904,495  from  the  like  period 
of  1959  at  $22,332,462,  against 
$24,236,957.  Gross  income  in  thc 
nine-month  period  de^’lined  bv 
$15,729,367  to  $344,797,499  from 
$360,526,866.  Operating  expenses 
were  down  $13,824,872  at  $322,- 
465,037  against  $336,289,909. 


Maple  Leaf 
Milling  Nets 
$2.08  a  Share 


Fiscal  years  ended  July  31st 


Oper.  Profit 
Net  Earnings 
On  Common  . 
Work  Capitala 
Cmm.  Ratio 


I960 

$ 

3.565.189 

1.300.502 


1959 

$ 

3.807.501 

1.381.488 

3.24 

6.683.301 

1.43-1 


more  than  for  the  corresponding 
period  of  last  year,  after  reflect¬ 
ing  the  applicable  portion  of  a 
year-end  adjustment  for  depre¬ 
ciation  expense. 

Revenues  for  period  were  7.8 
per  cent  higher,  and  expenses 
rose  by  6.2  per  cent. 

In  a  message  to  shareholders 

earnings  for  these  months  islThomas  W.  Eadie,  president,  j  ers  of  record  at  the  close  of  busi- 
complicated  by  the  fact  that  both! states  that  the  increase  of  134,400 ^ness  on  November  3,  1960. 
periods  include  special  profits  ofijn  the  number  of  telephones  in 
sizable  amounts.  In  1959  this  service  was  slightly  higher  than 
special  income,  amounting  to! for  the  first  nine  months  of  1959 

rw)  xiroc  in  '  "Hr.WPVPr  ha  cav^  “whilo  \tTe 


1.33 1/3  j  investments  were  equal  to  95 
cents  a  share  as  aeainst  97 
cents  a  share  for  1959  period 
while  net  earnings  from  all 
sources  were  equal  to  $1.03  a 
share  as  against  99  cents  a  share. 

In  presenting  figures,  Philip  S. 
Fisher,  president,  points  out  that| 
comparison  of  1960  and  1959 


for  the  quarterly  period  ending 
November  30,  1960; 


4%%  PREFERRED  STOCK  —  a 

dividend  of  $1.19  per  share  pay¬ 
able  December  1,  1960,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  November  3,  1960. 

COMMON  STOCK  —  a  dividend 
of  25  cents  per  share,  payable 
December  1,  1960,  to  sharehold- 


non-recurring  dividend  and  was !  carried  5.6  per  cent  more  long 
included  under  income  from  in-! distance  ffi^n  during  this 

vestments.  “This  year,  president  i  Period  last  year,  the  equivalent 


C.  F.  TOPP, 
Secretary-Controller. 
October  27,  1960. 


says,  a  capital  profit,  amounting 
to  $232,000,  was  earned  in  the 
third  quarter  on  the  sale  of  real 
estate  no  longer  required  in  our 
operations.  While  total  net  earn¬ 
ings  for  the  period  have  increas¬ 
ed  by  3.8%,  it  is  worth  noting 
that,  exclusive  of  special  profits. 


figure  at  the  end  of  September 
1959  was  9.8  per  cent.  The  slower 
rate  of  increase  in  long  distance 
so  far  during  1960  would  seem 
to  be  a  reflection  cf  general  busi¬ 
ness  conditions.” 

Total  operating  revenues  for 
the  first  nine  months  of  1960  were 


normal  operations  have  produced  i ’•’P  P^^  ^t  $300,220,719 

earnings  8.5%  ahead  of  last  year  as  compared  with  $278,622,532 
“During  the  period  $.5i8.00o'f°c  the  same  period  in  1959,  while 
was  expended  on  our  production  i  total  operating  expenses  increas- 
facilities  as  against  $473,000  ini^d  6.2  per  cent  to  $200,921,959 
1959.  I  from  $189,277,181. 

,  “In  the  third  quarter  we  pur-!  Total  other  income  declined  to 
Modest  declines  in  operating  j  chased  a  controlling  interest  in  :55'5P0,850  frorn  $5,890,572 


profits  and  in  net  earnings  after  j  "The  Hugh  C.  MacLean  Publica 
all  charges  are  shown  in  annual  !t*?as_  Limit^.  This  company, 


which  publishes  twenty-one  trade 
magazines,  will  remain  a  separ¬ 
ate  organization  operating  with 


Total  operating  taxes  increased 
by  $4,162,000  to  $48,236,000.  Fixed 
charges  also  went  up  by  $2,9.32,- 
574  to  $16,894,331.  Dividends  paid 
were  $4,902,194  more  than  in  the 


its  own  executive  and  board  of!^'*''*^  months  of  1959,  and 


directors.” 


Nova  Scotia  Light 
9-Month  Net  Gains 


Nova  Scotia  Light  and  Power 
Co.  Ltd.  reports  consolidated  net 
earnings  of  company  and  sub¬ 
sidiaries  for  the  nine  months 
ended  September  30th  last  up  at 
$1,511,313  from  figure  for  cor^ 
respondin 
$1,444,656. 


totalled  $34,924,693.  The  balance 
added  to  surplus  was  $4,744,586 
compared  with  $7,177,667  in  1959. 

Stand.  Structural 
Steel  Net  Higher 


report  of  Maple  Leaf  Milling  Co. 

Ltd.  for  fiscal  year  ended  July 
31st  1960.  C.  E.  Soward,  presi¬ 
dent,  states  in  directors’  report 
that  results  for  the  year. 

Balance  sheet  shows  working 
capital  increased  during  the  year 
under  review  with  current  assets 
and  current  liabilities  both  lower 
than  at  end  of  previous  fiscal 
year,  former  at  $22,834,353  as 
compared  with  $23,398,228  and 
latter  at  $15,102,341  as  against 
$16,414,927. 

Capital  expenditures  totalled 
$875,134  and  dividend  payments 
$409,834.  Current  assets  of  $22,- 
834,353  are  exclusive  of  shares  of 
controlled  bakeries  having  a  $2,- 
097,000  market  value.  Bank  loans 
and  short  term  notes  of  $11,385,- 
057  are  included  in  current  liabili¬ 
ties  of  $15,102,341.  Earned  sur¬ 
plus  was  $6,440,605  at  July  31. 

Little  if  any  loss  of  business  in 
the  domestic  market,  report 
states,  will  result  from  the  fire 
at  the  Port  Colborne  mill.  All 
customers’  requirements  are  be¬ 
ing  taken  care  of  by  increased 
pioduction  from  the  four  other 
plants  and  limited  outside  pur¬ 
chases.  These  arrangements  in 
conjunction  with  profit  insurance 
coverage  should  result  in  main¬ 
taining  satisfactory  earnings  this 
year.  At  the  year  end  or  shortly 
after  there  will  be  new  capacity 
which  will  place  the  Company  in 
a  stronger  position  than  it  has  qufrements  of  its  customers,  and  operations  cf  $5,054,000  for  Sept- 


Standard  Structural  Steel  Ltd. 
reports  for  the  nine  months  ended 
September  30,  1960  net  earnings 
of  $128,056,  equal  to  80  cents  a 
period  “last  year''"of'®‘’^''?-  compares  with  net 
learnings  equal  to  44  cents  a  snare 
Gross"  revenue  from  operations  I  corresponding  1959  period, 
for  the  period  under  review  structural  steel  industry  in 

amounted  to  $13,660,828  as  com-  reflecting  general 

pared  with  $12,885,605  for  first  conditions  in  this  sector 

nine  months  of  last  year-  oper-i®^  country,  remained  extrem- 
ating  expenses  were  high  at  $7,-1  .competitive.  Jack  Pickard 
418,665  as  again;!  $6,865,935  andiP'^®®*^^"*’ 
provision  for  depreciation  was 
up  at  $1,982,412  from  $1,801,936. 

Interest  charges  were  lower  at 


$646,813  as  compared  with  $740,- 
897. 

In  a  message  accompanying 
nine-month  figures  it  is  pointed 

out  that  extremely  low  r^nfan  Canadian  National 


MacMILLAN,  BLOEDEL 

AND 

POWELL  RIVER  LIMITED 

NOTICE  OF  DIVIDEND 
NO.  64B 

At  a  meeting  of  the  Board 
of  Directors  held  on  the  26th 
of  October,  1960,  a  regular 
dividend  of  fifteen  cents  (15c) 
per  share  and  an  extra  divi¬ 
dend  of  seven  cents  (7c)  per 
share  were  declared  payable 
on  the  issued  shares  of  the 
Company  in  Canadian  Funds 
on  the  15th  of  December,  1960, 
to .  shareholders  of  record  as 
of  the  10th  of  November,  1960, 
and  to  holders  of  share  war¬ 
rants. 

Said  dividends  will  be  paid 
at  par  in  respect  of  the  shares 
specified  in  any  bearer  share 
warrant  of  the  Company  upon 
presentation  and  delivery  of 
Coupon  No.  64B,  on  or  after 
15th  December.  1960,  at  any 
branrli  of  the  Bank  of  Mont¬ 
real  in  Canada  (far  northern 
points  excepted)  or  at  the 
offices  of  Agency,  Bank  of 
Montreal,  New  York  or  Bank 
of  Montreal,  New  York  or 
Bank  of  Montreal  (San  Fran¬ 
cisco*,  San  Francisco,  or  at 
the  First  National  Bank  of 
Chicago.  Chicago. 

By  Order  of  tjie  Board. 

J.  A.  KYLES. 

Secretary. 

Vancouver  1,  B.C., 

October  26,  1960. 


'•™' 

the  industry  was  being  maintain- 1  DIVIDEND  NOTICE 

ed  and  that  the  order  backlog  as!  Preferred  Shares 


of  Sept.  30  was  higher  than  at 
the  same  time  last  year. 


during  the  four  summer  months' 
finds  hydro  storages  practically  norAmllor  nofirit 

exhausted  throiiffhoiit  the  Mari.  *^**®*''Uvr  I/CIILII 


enjoyed  heretofore.  Over  $6  mil 
lion  should  be  recovered  in  res¬ 
pect  of  the  Port  Colborne  build 
ings  and  equipment,  in  addition 
to  reimbursement  for  inventories 
and  loss  of  profits. 

Government  purchases  of  wheat 
for  relief  purposes  provide  a  good 
backlog  of  orders  for  the  current 
year.  Company  has  maintained 
its  position  in  the  export  flour 
market,  but  severe  competition 
from  countries  enjoying  generous 
government  subsidies-  has  forced 
a  reduction  in  margins.  The  Brit-j 


Notice  is  hereby  given  that  a 
dividend  of  sixty-two  and  one- 
half  cent?  ($0,624)  per  share  on 
the  5%  Cumulative  Redeemable 
First  Preferred  Shares  of  the 

exhausted  throughout  the  Mari-  1/Clll.ll  ;(^ompany  has  been  declared  for 

times.  However,  it  states  com-!  -  ‘he  quarter  ending  December 

pany’s  thermal  generating  capa-i  Canadian  National  Railways  }®‘’  Pe.vable  on  Dwember 
city  is  sufficient  to  meet  all  re-  reports  a  net  loss  from  railwav!lf‘'  Shareholders  of 

Record  on  November  15th,  1960. 

By  Order  of  the  Board, 

E.  W.  COSTELLO, 
Secretary. 
October  28lh,  1960. 


also  provide  electric  energy  to:  ember,  1960,  compared  with 
assist  interconnetced  utilities  on  I  net  profit  of  $485,000  in  Septem- 
the  new  International  Grid  Line.' her.  1959. 

The  effect  on  operating  ex-|  Railway  revenue  was  $.53,715,- 
penses  of  increased  thermal  gen-iooo.  compared  with  $64,158,000, 
eration,  message  says,  will  be  |  and  expenses  $58,769,000,  corn- 
somewhat  offset  by  increased  I  pared  with  $63,673,000. 
sales  to  other  utilities,  and  thej  From  January  1  to  September 
upswing  that  is  now  evident  in! 30  this  year  net  deficit  was  $19, 


sales. 


ish  preference  on  Canadian  wheat 
and  flour  must  be  retained  at  all 
costs  in  any  re-alignment  of  trade 
agreement,  Mr.  Soward  says. 


030.000  compared  with  $1,623,000 
for  the  seme  period  last  year. 


enue  were  $521,333,000  and  $5.5'V- 
187.000;  for  expenses  $540,363, 0')^ 
and  $555,810,000. 


STONE  &  WEBSTER 

NEW  YORK— Stone  &  Webster, 
Inc.  reports  consolidated  net  in¬ 
come  for  the  9  months  ended 
September  30,  1960  of  $5,686,473 


Comnarative  figures  for  rev- for  $2.75  per  share,  compared  with 


$7,094,266  or  $3.44  per  -share,  for 
he  corresponding  period  last 
year. 


< 


i 


(• 


Tile  ^fnancial  TTme: 


Mando  9-Month  Net  Up  But 
4th  Quarter  Outlook  Vague 


INVESTMENT  COMPANIES 

(Supplied  bj  McCualt  Brot.  A  Co.  Ltd.) 
(Cloiinc  quototione.  Nov.  li  1960) 
Div.  Paid 

1959  (cents)  Bid  Asked 
'AffUiated  Fund  . .  22(36)  $  7.06  $  7.64 

American  Growth  .  18  6.90  7.52 

Cana  Fund  .  125  33.50  35.18 

Can.  Invest.  Fund  .  38  8.32  9.13 

Champion  .  21  5.16  5.67 

Comwealth  Internal.  29  7.58  8.33 

Corporate  Investors  32(4  8.50  9.30 


MINNEAPOLIS,  Minn.  —  Min-  shipments  were  moderately  high-  ®  J, 

nesota  and  Ontario  Paper  Co.  re- er  than  last  year,  Mr.  Faegre  comweaith  intemat.  29  7!58  8!33 

ports  in  an  interim  statement,  said,  but  nine-month  total  was  corporate  investors  *  5o  9.30 

third  quarter  net  sales  of  $22,387,-  down  8  per  cent.  oom.  Equity  .  .  ^  ”  14.30  14.59 

719  and  net  income  of  $1,521,428,  Partly  offsetting  reduced  de- 7.66  7.97 
equivalent  to  59  cents  per  share,  mand  for  Mando’s  structural  and  Do.  (non-resident)  .  8.11  8.43 

These  results  were  virtually  decorative  insulation  board  pro-  ’s*  s  ^  5.52 

identical  to  those  reported  for  ducts,  shipments  of  Insulite  croup^  income'  :  23.7 
the  same  quarter  a  year  ago.  Primed  Siding  in  the  three  quar-  Grouped  Accum.  4.87  5.32 

Net  earnings  of  the  company  ters  were  ahead  of  1959  by  14  fp^^Crs^MuL^.  33  io;« 

curing  tne  first  nine  months  of  1  per  cent,  and  were  limited  only  investors  Growth  101.4  5.45  5.93 

by  lack  additional  manufactur-  i-S'‘*inv«torf  t?:  io,i2)  i2;«  13:43 

ceeding  figures  for  the  corre-  mg  facilities.  Mut.  Accum.  Fund  23.87**  6.90  7.54 

spending  three  quarters  of  1959  TncnlitP  PrimA^  \tr  Mutual  Bonds  6.30  6.60 

Kv  <00-11:75  rv*.  c  c  insuilie  rrimea  Siaing,  Mr.  ^ut.  income  Fund  26.16  4.40  4.85 

oy  $293,675  or  6  6  cent.  Net|Pgggj.g  explained,  is  a  unique  NorUi  Amer.  Fund  20  7.98  s.e? 

‘°‘alle(^  and  relatively  new  wood-fibre  t*"‘"*f*  “  j*  ^30  6  3^ 

$66.622  072,  indicating  a  modest  ^  p^duct  used  for  exterior  wall  supervised  Growth  z'i  1:52  1:54 

f)f'"  par  ^ant  over  sales  ^oygring  in  residential  construe- ”  2“  Ifl 

through  September  of  last  year.  |{jQn.  Because  of  its  outstanding  (sui)*** 

JVet  earnings  for  the  first  nine  1 3Qeeptance  and  growing  market  ’Wellington  f.  inc.  46(48)  13.66  14. 88 
months  of  were  equal  to  |  demand,  the  company  is  now  in  fund,. 

$1.83  per  share,  compared  to  i  the  middle  of  a  $7  million  multi-  ••  Dividends  reinvested. 

51.(2  per  share  earned  in  same  nhace  PYnanqinn  nrneram  whir-h  ()  Capital  Gains  DistribuUon. 
neriod  of  1959  ^ -i,  f  •**  Adjusted  for  2.for-l  split  in  1969. 

periTO  01  iDM.  I  will  double  the  International  Falls _ 

R()bert  Faegre,  president,  plant.  This  major  project,  he  Aetiuolu  Trartan  tA/arrantc 
points  out  that  a  number  of  fac-  says,  is  scheduled  for  completion^  \ 

tors  make  it  problematical  whe-  ky  June  I9ftl  iciosin*  quotations,  nov.  i.  i960) 

ther  percentage  gains  of  the  first  ’  _  (Supplied  by  Bums  Bros.  *  co.  me.) 

nine  months  can  be  maintained  inAr  For  Aigoma  cent,  a,  Hud.  Bay  3®to  Ifo"'* 

through  the  final  quarter  of  thej' verriricarc  ror  Canada  oii  Lands  8.00  9.50 

year.  Commenting  on  market  Universify  of  B.C.  calladran^y  Si*  :  if. 

demand  for  Mando  s  three  main  University  of  British  Columbia  'r'  i  m 

product  (Jlassifications,  he  states  as  awarded  the  Investment  indust.' Acceptance' corp.  '.u^, 

that  total  shipments  of  printing  Dealers’  Association  of  Canada  iniooii  N'ot.  Gas  .  1.05  1.15 

and  packaging  papers  during  the  certificate  for  “outstanding  pub-  S'^’ocSgias*'*'*'  :  2!^  2;3l 

first  three  quarters  were  nearly  Hq  service  in  investment  educa-  Kiiembe  copper  c  wts.  ..  .02  .03 

6  per  cent  ahead  of  last  year,  tion”  bv  Eric  S  Morse  Invest-  ^owaw  -a-  7.30  7.70 

and  newsprint  shipments  were  ment  Lalers’  '  Association  of  ;3?.JS“ca'iS"’oii  T 

also  on  target  with  a  gain  of  Canada  president,  at  a  luncheon  ^'pTO'span  uranium . 20  .32 

about  3.5  per  cent  over  1959  to  meeting  in  Vancouver  during  past  super^fVopane  :. 2!^  2:70 

date.  Excess  manufacturing  ca-  week.  In  making  the  presentation  George  weston  'a' . un  .15 

pacity  he  adds,  continue  to  pro-  to  Dr.  N.  A.  M.  MacKenzie,  Uni-  "oodward  stores  a*  ....  3.85  3.90 

long  a  “cost  price  squeeze’’  situ-  versify  of  British  Columbia  presi-  -iit  a  ^an  emfu  nnTinsip 

ation  in  the  pulp  and  paper  in-  dent,  Mr.  Morse  stated  “the  Uni-  “UT  &  CALL  STOCK  OPTIONS 

verstiy  of  British  Columbia  has  (Kippen  *  co.  me.) 

The  19  per  cent  decline  ini  made  a  profound  contribution  to  (Closing  quotations,  nov.  1,  mo 
home  building  through  Septem-ione  of  our  principal  obj^tives-  loo^^TeT'at^r^nt  mokoTife^ 
her.  1960,  has,  it  is  pointed  out,  instructing  the  public  about  the  Aigoma  steel  $300.  g«-o  $175. 

Sirectly  affected  sales  volume  in  1  investment  process  and  the  op-  Aluminium  220.  Giant  Yei’kntie  135. 

Jie  company’s  Insulite  building  portunities  that  are  available  to  coast  **30'  HoilmVer^'’*'* 

products  division.  Third  quarterlCanadians.”  AUas  steels  rni.Home^oii  -a”  so! 


New  Mun  I  Bond  Issues  ^  CLF,  Sets  New 

I  CITY  OF  VERDCN  j  Quarterly  Record 


•••  Adjusted  for  2-for-l  split  in  1966. 

Actively  Traded  Warrants 

(Closing  quotations*  Nov.  1,  1960) 
(Supplied  by  Burns  Bros.  A  Co.  Inc.) 

Bid  Asked 

Aigoma  Cent.  A  Hud.  Bay  3.80  4.10 

Canada  Oil  Lands  3.00  9.50 

Canada  Southern  Oil . 06  .OSV^ 

Canadian  Husky  Oil  ..  1.85  1.95 


1.00  1.30 

.14^4  .15*^4 

1.05  1.15 


7.30  7.70 

.05V*f  .06 

.33  .39V^ 

.20  .32 

.05  .15 

2.30  2.70 
.14Ti  .15 

3.85  3.90 


7====================^^  ggjiJ  Igsugj!  CJ,F,  Sets  New  InterprovM  P.L. 

THE  TREND  of  the  \  Quarterly  Record  f 

Bidding  was  keen  for  an  issue  of  — 

.  y^-TT-  -K  ir  A  7* *585,000  twenty-year,  5-5(4-5  per  cem  -  Eipe  Line  Lo.  declared  dUTing 

STOCK  MARKET  ES  jMri/SM  ss  ir,:  SS 

E.  Ames  A  Co.  Ltd..  Dawson.  Hannaford,  Investment  Fund  to  report  a  re-  "  ,  ,  ®  auaiuon 

^  I  Ltd,  and  The  Provincial  Bank  of  Can- rgrd  ouartcrlv  total  of  14  ifiH  77fi  fbe  regular  quarterly  distn* 

A  7  ,  ada  at  a  price  of  95.16  for  *139,000  of  .  .  ui  i^.-joc.iio  r  .  u 

_  rsAt  /X  'M/T  lAtCT’  5's  of  1961-70;  *201.000  of  5V4’s  of  Outstanding  shares  as  at  Septem-  bution  of  60  cents  a  share  on 

t  t'Hr  l/Volr  1971-79  nd  *245.000  of  5’s  of  1980,  On  this  ber  30th,  a  three  months  net  gain  company’s  stock,  both  payable 
Mity  u’L”^'”percent.*“A*’totTi“"rt'‘7  of  40,896.  At  the  same  date  total  December  1st  to  shareholders  of 
The  next  big  day  for  the  substantially.  The  “New  Hori-  tenders  were  submitted  with  the  next  net  assets  amounted  to  $120,974,-  record  November  10th. 

stock  markets  is  next  Wednes-  zon”  preachers,  like  the  “New  .v^sf  pe'r*  c*ent".*  ""  *  Company  also  reports  At  the  same  time  last  year  an 

day  when  it  will  show  its  re-  Vision”  addicts  in  Canada  of  a  -  ^^l^nce  of  realized  profits  on  extra  of  25  cents  a  share  was 

action  to  the  election  results  few  years  ago,  had  better  know  of  thetford  mines  declared. 

of  Tuesday.  Market  trends  are  what  they  expect  to  be  doing.  awaJ^d' t^Smemr Ke?ne^'’  me'  in'  addition,  the  quoted  m’arket  inS-eIsS  '*S^"DavmGtrof'*'60 

of  course,  influenced  by  the  Canadian  investors,  whether  ?e"nt‘'a7r1ai‘’'deSrc,rrp^^rii=95'?/  value  of  investments  exceeded  S  a  sharfon'^sSember  iS 

comings  and  goings  of  an  elec-  they  particularly  like  it  or  not,  O"^  ‘^;*„f“iHtri5"’5'.5597  tr™cel!t*  a  ‘^eir  average  cost  by  $2?,135.122.  from  quarterly  rate  of  55 
tion  year  but  there  is  never  will  find  themselves  strongly  total  of  lo  bws  were  submitted  for  the  ^jicluded  in  the  report  is  a  com-|(.pi^^jj  ^  share  which  had  been 

anything  uniform  about  this  influenced  by  what  happens  in  _  mPtiK 'at  bnal  quarter  of  1959. 

reaction.  the  U.S  ,,  ,,  JJising  holdinTs  [n  a  Myl  declaration  brings  total 

The  same  thing  applies  to  *•*  *•*  *•*  school  commissioners  for  La  Tuque,  diversified  list  of  94  individual  stock  this  year 

post-election  digestion  of  what  There  have  been  a  few  fea-  Srnnr\Nauo^aT7nd  pare  ' witVS  dLsS^^^ 

the  election  result  is  supposed  tures  in  Montreal  trading.  fP  '**“*  “f  D^^ng  the  third  quarter,  theL„  .jkorp  in  iq^q 

_  ,  *175,000  fifteen-year,  o-5'<!  per  cent  Fund  s  holdinct  were  inere.aspH  3  snarc  in  19o9. 

to  mean.  Canadian  Celanese  was  one,  aerial  debentures  at  a  price  of  96.83  iioiHiiiks  were  inercascUi  _ 

-nu  ..  II  -11  ...Kk  foi,.!.,  lo......  for  *63.000  of  5’s  of  1961-70  and  *112,000  m  twcnty-eight  common  stock'  _ 

The  matter  usually  spills  a  a  y  a  ge  turnover  of  5vvs  of  1971-75.  on  thi.s  basis  net 'issues  and  two  bond  issues,  while  GuSr^ntV  Offpr  For 

over  into  Canada,  both  before  and  a  gam  of  one  point.  This  pe^^cent"®  commission  is | pp^ju^tions  occurred  in  twelve 

and  after  the  contest,  so  that  appears  to  be  a  reflection  of  -  common  stocks  and  three  bond  Pi'll Jgpf|a|  Jmct 

there  is  very  little  sense,  at  a  ordinary,  longer  term  invest-  town  of  chiroigamau  issues.  Among  larger  Holdings  of  ' 

Town  of  chibougamau,  Quebec,  has  Canadian  Investment  Fund  at  - 

fiBirVs - - - - ~~pRoo0cT7oNt  awarded  to  The  Provincial  Bank  of  September  30th  were  115  000  Offer  of  Guaranty  Trust  Co.  of 

f  Z _ business  ACTIVITY-vs-STOCK  prices  fsLrof'S?40.r*L.?e“n^';^V.*S.‘6  to  Champion  Savings 

r Micii  .  I  i  1  %.78  ”;‘*i22!'(rt"5's  "of  kr^anl  ^orp.  to  purchase  its  controlling 


96.78  for  $22,000  of  5's  of  1961.65  and  ub  coniroiiing 

$118,000  of  6’s  of  1966-75.  On  this  basis  145,000  sharcs  of  Hira\\  Walkcr.  jrif rarest  (87  i  nor  cenO  in  Prn. 
net  cost  of  borrowing  to  the  munici-  100.000  shares  of  Consolidated  ,  .  ‘  ^  , 

paiity  is  6.3677  per  cent.  Pgp^j.,  and  57,000  shares  of  Stcel  been  ac- 

,  of  Canada.  Gentl'd.  J.  Wilson  Berry,  Giiaran- 

”  '  Protestant  School  Commissioners  for,  -  '-V  Tmst  president,  announces. 

_ ' _ _ J _ _ _ aoo  "’c  city  of  Longueii,  Quebec,  have  MAnfo  f  A|-n  Mnt  Prudential  Trust  was  formed 

r  ^uniiiT.iii  .snniirTiAu  '  f  awarded  to  Rene  T.  Leclerc,  Inc.  and  HIUwl  C  VUI  U*  IlCI  o, 

INOUSTIIAI  ^OUCTION  _ _  i  ^  ^  Beaubien  A  Co.  Ltd,  an  issue  of  51  years  ago  and  in  addition  to 

45 — — — — — 1 -■  i»°  *738,000  twenty-year,  5-5(6  per  cent  serial  Mnntnc  I  In  bs  Montreal  head  office  has 

I  i  /  V.vA  debentures  at  a  price  of  97.75  for  *447,000  111  lie  IVIUIIIII9  Ull  '  hron/'hoc  in  Tnrnnin  rolaaru 

I  I  f  I.-.  of  5's  Oi  1961-65  and  *291.000  of  5(6 'a  of  ^  ,  orancnes  in  loronto,  Laigary, 

40 - 7^r - 1 - J  I  ®  1966.80.  On  this  basis  net  cost  of  bor-  -  lEdmontoii  and  Vancouver.  Assets 

!  \  I  ■  rowing  to  the  rommission  Is  5.7765  per  Moore  Corp.  Lid.  reports  con-|under  administration  totalled  $25,- 

^ ’  sT.N0..e>‘V sows 'isStus  "  g”nt  S'weLsU  forThrioan"  *jsolidated  sales  of  company  and  761,000  at  end  of  1959. 

joLl,'-!  '  I  I  I  1  I  I  I  1  I  iV^  I  I  I- 1  I  I  t  I  I  t  1  I  I  I'o  -  [subsidiaries  for  the  9  months  end-  In  view  of  Guaranty  Tru.st  be- 

— ^ - 1 - —  °  ■  -  -  '  CITY  of  kenogami  cd  September  30th  1960  up  at  ing  already  establi.shcd  at  all 

i:i.„  ♦k:-  kn....j  nn  iko  Kenogami  has  awarded  to  a  $115,222,792  from  $106,216,017  for  five  points  wlierc  Prudential  of- 

time  like  this  and  next  week,  ment  interests,  based  on  the  sy^ndicate  composed  oi  a.  e.  Ames  a  corresponding  period  of  last  year,  fices  are  located.  Mr.  Berry  says 

to  Spea  O  tren  S  or  O  cor  improvemen  U  IC  e  com  Gairdner  ^  Ltd.,  The  Royal  Bank  <  i/j  Net  earnings  after  all  charges  a  considerable  saving  in  over- 
porate  developments  which  pany  has  shown  in  its  opera-  Canada,  B.inque  canadienne  Nationie,  for  the  period  amounted  to  $9,-  head  will  result  after  consolida- 

might  show  in  market  tabula-  tions  and  which  it  expects  to  rnc.?"bo’Ji?in'i™”s«uHiies'’' c  098,221,  equal  to  $1.37  a  share  on  tion  of  the  business, 

tion^  show  in  its  Cdrnings.  The  provincial  Bank  of  Canada  and  OUt.Stsnding  C  0  m  m  0  n  slock, 

After  gaining  a  few  points  The  banks  shares  also  have  *vio.5o«  _twenty-year.  5-5M.-6  p"  JeenI  Thare^on*  com’  Fnnd’!;"^  ■hqrpq''*dM’linprl'^n”^S8  on 

1  A  1  1  .  serial  oebentures  at  a  price  of  9d.26  for  cqU3I  lO  3  SnBrP  On  COm-|Pund  S  bh3rCS  QCClincd  tO  $8.00 

last  Tuesday,  the  market  clos-  acted  well,  with  Montreal  and  $118,500  of  5*s  of  1961.70;  $392,000  of  sv^'s  mon,  for  first  9  months  of  last  on  September  30  from  $8  47  a 

ed  just  one  hundred  points  be-  Royal  leading  the  parade  earl-  t  year.  lyoar  ago. 

low  the  top  of  the  year.  Since  ier  this  week.  This  is  an  al-  municipality  is  6.1002  per  cent.  There  was,  interim  statement;  3-],^  quarterly  report  to  share- 
some  observers  with  reason-  most  normal  development  at  .  ]  .  .says,  some  slowing  down  in  thekQijjpp,,  these  current  eco- 

ably  good  records  still  talk  in  the  present  time  of  the  year  .sch.xd  coLmsJnnrr”L%c  Augustin.,  garTv^^^^^  third' quarter*^  '’'8'’*'8hts: 

terms  of  a  525  to  550  level  and  has  been  remarked  here  ^ *"*; ''i’;^S/:r,^3'5.,roo"J.^;‘cn‘!“ye?r”'‘^^  ^  high  level  of  order  inflow:L •E‘'1.')^Pnrd 
being  reached  before  the  end  for  many  years.  We  are  only  per  cent  serial  debentures  at  a  price  oi  vvas  resumed  in  the  latter  part  of'*,'  to  exieiu  me  ncuru 

of  the  year,  they  obviously  a  few  weeks  away  from  the  Src’lmSonu  rM07“c7nT  August  and  throughout  the  month 

count  on  a  few  substantial  issuing  of  the  statements  on  r*^oTi'6!.  iT^eVn"  **^^"  '  *^*"'  past  '  decade  and  long 

downturns  vet  from  the  cur-  the  year’s  results,  and  it  is  _  hnflt  im  \(f  fho  n.Hni  uhi'rp  iHp^  forecasts  indicate  the  ex¬ 
rent  mark  of  585.  anticipated  that  the  banks  will  st.  bruno  .s.  c.  assure  a  satisfactory  experience! 

This  could  just  possibly  be  show  gains  once  more  in  every  .school  commissioners  for  st.  Bruno,  fgp  balance  of  the  year  I  ’^'bc  total  flow  of  goods  abroad 
wrong,  particularly  in  the  department.  ^r'ean^'^f  S?  is  greater  now  than  the  average 

event  of  a  thoroughly  inflation-  There  was  nothing  particular-  ,^45.o^:No.  American  Fund  ”cw’  high '  Sf^.sTwiion."'® 

arv  business  ohilosODhv  show-  ly  new  to  cheer  about  in  the  oil  ten-year,  per  cent  serial  deben-  Ui/iUap  niwi^AM/l  I 

. ^  4^  •*.  4'  1  ...  ture.s  at  a  price  of  98.03  for  $137, .500  of  r«y®  ■•lynvr  i^iTiuvnu  - - — — 

ing  up  in  the  White  House.  But  industry  situation,  unless  it  is  5  s  oi  i96i-64  and  *107,500  of  o'^'s  ot  tdrontd  _a  nmrfprlv  Hivi-  intkrprovinciai.  pipe  line 

p.'pn  inflatinnarv  thnnohtc  pan  the  Statement  from  Ottawa  Dn  this  basis  net  cost  of  bor-  Intei'provincial  Pipe  Line  Co.  advise! 

even  intlationary  inougms  can  (-  smicmeni.  Iium  UUdwa  rowing  to  the  commission  is  5.7974,  Fro-  dend  at  the  rate  of  6  cents  a  that  100  .shares  were  issued  on  October 

no  longer  help  to  stop  the  con-  that  the  government  is  getting  vinciai  secretary  has  given  a  grant  of  share  has  been  paid  to  share-  2«i'  ai-  «  •■‘■(''•i'  »'  "'<•  exercising  oi 

tinuous  shrinking  of  profit  <’ver  so  slightly  fed  up  with  "’ll::!:-  holders  of  The  North  American  .?.oc'n'ptir';;an'.’’Virbong1 

margins  of  American  (and  the  developments  w’hich  keep  pointe  a  gatineau  s,  c.  Fund  of  Canada  Limited.  This  the  nmuber^^^^^ 


reaction. 

The  same  thing  applies  to 
post-election  digestion  of  what 


The  matter  u.sually  spills  with  a  fairly  large  turnover  '?%*^.f^,V7’,%5".' ‘on'™i.rb^^^^^^ 


and  after  the  contest,  so  that  appears  to  be  a  reflection  of 
there  is  very  little  sense,  at  a  '  ordinary,  longer  term  invest- 

Fn,cis-  business  ACnVITY^vs-STOCK  PRICES 


- 

ti¬ 


ll  ***•%  •* 


INOUSTIIU  riODUCTION 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


.\luminium  220.  Giant  Yel’knife  135. 

Argus  240.  Gunnar  Gold  85. 

Atlantic  Coast  30.  Hollinger  225. 

AUas  Steels  190., Home  Oil  “A"  90. 

B.  Selburn  *A*  65.!lmperial  Oil  300. 
Barnat  35.  Irish  Copper  16. 

Bralorne  75.  Jacobus  18. 

B.A.  Oil  225.  Kerr  Addison  150. 


Nr  me  of  Company 


Approx. 

Market 

Price  Dividend 


Acadia  Atlantic  . 

105 

93.00 

5.00 

5.4 

45.84 

Aluminum  Company  . 

53*4 

45.. 50 

2.25 

5.0 

12.75 

Anglo-Canadian  Telephone 

53 

50.25 

2.90 

5.8 

17.15 

.Argus  Corporation  . 

52V2 

48,00 

2.50 

5.2 

17.58 

B.C,  Electric  4%  . 

103 

78.00 

4.00 

5.1 

13.24 

"B.C.  Electric  4^4%  . 

105 

91.00 

4.75 

5.2 

13.24 

Canada  Cement  Limited  .. 

30 

26.50 

1.30 

4.9 

10.02 

Canadian  Oil  . 

103 

82.00 

4.00 

4.9 

45.46 

Canadian  Celanese  . 

26 

18,50 

1.00 

5.4 

5.66 

Dominion  Tar  &  Chem.  .. 

25 

20.00 

1.00 

5.0 

37.13 

Gatineau  Power  . 

110 

101.50 

5.00 

4.9 

26.06 

Henry  Morgan  . 

104 

96.00 

4.75 

4.9 

37.66 

Molson’s  Brewery  . 

40 

42.00 

2.20 

5.2 

29.35 

Northern  Quebec  Power  .. 

52*/i 

48.00 

2.75 

5.8 

14.23 

.Northwest  Utilities  . 

103 

75.00 

4.00 

5.3 

24.13 

Price  Bros.  Co.  Limited  .. 

101 

85.00 

4.00 

4.7 

143.33 

Quebec  Telephone  . 

Shawinigan  “B”  . 

21 

21.00 

1.10 

5.2 

4.70 

54 

46.00 

2.25 

4.9 

26.35 

Zellers  Limited  . 

52 

48.00 

2.25 

4.6 

20.08 

Barnat  35.  Irish  Copper  16. 

Bralorne  75.  Jacobus  18. 

nf  B.A.  Oil  225.  Kerr  Addison  150. 

*  Campbell  Chib  60.  Leitch  Gold  30. 

eacQ  ir«.^  Camp  Red  Lk  175.  Little  Long  Lac  35. 
1959  tarn.  South.  P.  50.  Madsen  Rd  Lke  35. 

Approx.  Per  Pfd.  Can.  Tungsten  25.  Massey  Ferg.  90. 

Yield  Share  7)elhi  55.  N.  Ont.  \  Gas  145. 

Can.  Devonian  SS.iOpemiska  65. 

^  •  Can.  Exp.  Gas  24.  Orchan  20. 

-A  A-  Can.  Hu.sky  Oil  60.  Pacific  Pete  120. 


C’shutt  Plow 
Copper  Rand 


45.  Trs.-Can.  Pipe 
225.  Westcoast 
275.  Willroy 
40.:  VePknife  Bear 


On  U.K.  Securities 


British  Pete . 

Bid 

Asked 

6.25 

6.75' 

xDaily  Mirror  ... 

1.65 

2.15 

Courtaulds  . 

6.25 

7.00 

Ford  of  England  . 

12.00 

12.75 

Hudson  Bay  . 

21,75 

22.50 

Stewart  &  Lloyds 

5.75 

6.25 

1 

might  show  in  market  tabula¬ 
tions. 

After  gaining  a  few  points 


of  the  year,  they  obviously 
count  on  a  few  substantial 
downturns  vet  from  the  cur-  the  year’s  results,  and  it  is 
rent  mark  of  585.  anticipated  that  the  banks  will 

This  could  just  possibly  be  show  gains  once  more  in  every 
wrong,  particularly  in  the  department, 
event  of  a  thoroughly  inflation-  There  was  nothing  particular¬ 
ary  business  philosophy  show-  ly  new  to  cheer  about  in  the  oil 
ing  up  in  the  White  House.  But  industry  situation,  unless  it  is 


tinuous  shrinking  of  profit  (“ver  so  slightly  fed  up  with 
margins  of  American  (and  ^he  developments  which  keep 


Canadian)  industry;  and  prices  uanaaian  cri 
of  stocks  are  still  clearly  tied  levels 

to  earnings  potentials  and  Some  obsei 


If  ut.-vt;iui,iiieiiib  Wlllftl  Keep  POINTE  A  GATINEAU  S,  C.  *  Y"'.'  *  .  j 

Canadian  crude  oil  production  School  commissioners  for  Point  a  Ga-  payment,  it  is  pointed  out,  com-i 
lnu7  loirolcr  tineau,  Quebec,  have  awarded  to  J.F.  pares  with  5  CCntS  a  Share  a| 

low  levels.  Simard  8,  Cie  an  isnue  of  *221,000  fifteen-  „  _  rpnrpxpntx  an  in-i 

Some  observer*  still  pxnppt  vear,  5  per  cent  serial  debentures  at  a  >car  ago  ana  represents  an  in 

nomc  oDservers  stiii  expect  ^.27.  on  this  basis  net  cost  crease  of  20  per  cent. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES; 

Util.  Ind.  Comb. 

October  25  .  138.8  259.0  218.9 

October  26  .  138.6  259.4  219.1 

October  27  .  137.2  259.4  218.8 

October  28  .  138.5  260.8  220.0 

October  31  .  138.1  260.9  220.0 

November  .  138.1  263.6  221.7 

Change  for  week  ..  —0.7  -4.6  *2.8 

1960  High  .  145.1  320.0  261.7 

1960  Low  .  135.1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B..M. 

October  25  .  480.69  92.33  148.54 

October  26  .  481.31  91.27  149.21 

October  27  .  484.13  91.08  149.81 

October  28  .  483.50  92.31  149.86 

October  31  .  485.44  93.39  151.06 

November  1  .  489.63  93.69  152.25 

Change  for  week  ..  +8.94  +  0.76  *  3.71 

1960  High  .  532.94  95.89  176.03 

1960  Low  .  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

October  25  .  575.73  564.23  566.05 

October  26  .  577.66  566.60  575.18 

October  27  .  583.80  575.07  580.95 

October  28  .  582.10  575.18  577.92 

October  31  .  580.28  573.11  580.36 

November  1  .  589.42  579.43  585.24 

Change  for  week  ..  +13.69  +15.20  +19.19 

1960  High  .  685.47 

1960  Low  .  564.23  .  . 


High 

October  25  .  92.17 

October  26  .  921.1 

October  27  .  92.87 

October  28  .  93,11 

October  31  .  92.95 

November  1  .  93.25 

Change  for  week  +1.08 

1960  High  .  96.45 

1960  Low  .  85.02 


- tTTILITIES- 

Low  Close 


Volume  London  S.E. 


Canada 
Savings  Bonds 


Our  November  “Review”  features  an 
article  on  Canada  Savings  Bonds.  The 
growing  recognition  of  the  important  con¬ 
tribution  these  bonds  can  make  in  personal 
savings  is  one  of  the  reasons  why  they 
are  Canada’s  most  popular  investment. 

The  “Securities  List”  contains  a  diversi¬ 
fied  selection  of  Government,  Municipal 
Bonds  and  Corporation  Bonds  and  Shares 
suitable  for  current  investment. 

A  copy  of  our  Review  and  Securities 
List  will  gladly  be  forwarded 
upon  request. 


Wood,  Gundy  &  Company 

1 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


X— Stock  Dis. 

OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  A  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method,  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities; 

Wk. ended  Prev. 

Oct.  25  Week  Aver. 
Gas  Pipeline  Av«r.  84.50  83.91  -f  0.59 

OU  Pipeline  Aver.  73.18  72.42  +  0.76 

U.S.  Acquisition 
Can.  Fairbanks 

Purchase  of  Howe  Scale  Com¬ 
pany  of  Rutland,  Vermont,  gives 
The  Canadian  Fairbanks-Morse 
Co.  Ltd.  its  first  entry  into  U.S. 
and  world  markets. 

Howe  is  the  fourth  company  to 
have  been  taken  over  by  Cana-j 
dian  Fairbanks-Morse  since  thej 
beginning  of  1960.  Acquired  ear-l 
her  in  the  year  were:  Rudell 
Machinery  Co..  Montreal,  a  dis-i 
tributor  of  machine  tools;  Dyna¬ 
mic  Engineering  Ltd.  of  Mont¬ 
real,  an  importer  of  large  mar¬ 
ine  engines,  pumps,  compressors, 
ships’  cranes  and  other  related 
equipment;  and  Skinner  Scales 
Ltd. 

In  addition  to  manufacturing 
facilities  and  a  sales  force,  Howe 
j  maintains  a  large  engineering 
iand  research  laboratory  at  itsj 
[plant  in  Rutland.  Its  sales  vol- 
|ume  is  approximately  $10  million 
iper  year,  and  its  pre-tax  earn- 
jings  in  1959  were  about  $600,000. 

I  “Our  scale  business  has  been 
[important  and  profitable  to  the 
company  over  the  years,”  notes 
Robert  Morse,  president,  in  a' 
letter  to  shareholders  of  C.F.M.| 
“The  acquisition  of  Howe  makes 
us  independent  of  any  other  com-| 
pany  in  this  important  product ! 
area  and  assures  continuity  of 
our  Canadian  scale  manufactur¬ 
ing  and  sales  activities.”  j 

He  noted  that  Howe  had  been 
acquired  “at  a  fair  price  and 
under  satisfactory  terms,”  and' 
no  shares  of  C.F.M.  were  in- 
j voiced  in  the  transaction.  It  will; 
I  operate  in  the  U.S.  as  a  wholly- 1 
■owned  subsidiary  of  C.F.M.  | 
I  Howe  was  iwinted  to  as  a  lead-  i 
!  er  in  the  rapidly  expanding  field  I 
'of  electronic  weighing  sy.stems.  I 
jits  acquisition,  commented  Mr.; 
'Morse,  “is  a  significant  step  in| 
lour  program  to  expand  in  pro-i 
;  ducts  fields  and  markets  where  | 
we  know  that  our  organization' 
has  the  experience  and  capabili-| 
'ties  to  succeed.” 


ST.  BRUNO  S.C.  I 

I  I  Protesunt  school  trustees  for  the  vil* 

I  [  lage  of  St.  Bruno,  Quebec,  have  award- 1 
[  led  to  a  syndicate  composed  of  Nes- 
llbitt,  Thomson  A  Co.  Ltd.,  La  Maison 
!  I  Bienvenu,  Ltee.  and  Dominion  Securi- 
I  ties  Corp.,  Ltd  an  issue  of  $204,000 
i  twenty-year,  S-SV^i  per  cent  serial  deben- 
,  I  tures  at  a  price  of  97.161  for  $112,000 
of  5’s  of  1961-64  and  $£2,000  of  SVti's  of; 
1965-80.  On  this  basis  net  cost  of  bor- 1 
rowing  to  the  commission  is  5.9918 ' 
per  cent.  Provincial  Secretary  has  given; 
U  grant  ol  $115,175  lor  the  loao.  j 


actuals  rather  than  to  the  so-  «  s'^ong  statement  to  come  Reflecting  the  general  decline 

called  hedging  which  pieces  of  early  in  the  Commons  ses-  a  grant  of  144,848  for  th,  issue.  in  stock  prices  during  this  per-; 


paper  are  said  to  afford  dealing  with  the  subject; 

against  deteriorating  money  although  it  is  not  thought  at 
yglypj.  this  moment,  that  legislation  of 

Until  the  Americans  have  some  sort  dealing  with  the  mat- 
sorted  themselves  out  next  mentioned  in  the 


week  and  the  stock  market  has 
sorted  out  its  responses  to 
Tuesday’s  developments,  all 


speech  from  the  Throne. 


Investors  appear  to  have 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON  | 
CONVERTIBLE  PREFERRED  SHARES  I 

Data  Supplied  by  Kippen  &  Company  Inc. 

Approx, 
Convertible  .Tiarket 


Name  ot  Company 


this  must  be  very  much  in  the  taken  kindly  to  the  new  Tor- 


nature  of  a  speculative  exer¬ 
cise 

Canadian  markets  showed 


onto  Metro  issue  of  $29,350,000 
new  debentures. 


Aigoma  Central  &  Hudson 

Bay  Railway  6%  . 

International  Utilities  ... 
National  Drug  &  Chemical 
Crush  International  Series 


some  uniform  strength  in  most  maturities,  as  follows;  $15,700,-  . 

groups,  both  in  Toronto  where  debentures,  due  Investment  Foundation 

oils  and  base  metals  were  fea-  97*4  to  yield  Limited  ^  _ 


tured  and  in  Montreal  where  5.60%;  $6,775,000  of  Ontario  Natural 


the  papers  and  the  bank  stocks  debentures  due  1990,  at  97  to  Overland  Express 
did  quite  nicely.  about  5. .58%;  $2,301,000  Traders  Finance  5%  .. 

The  gold  metal  and  share  debentures  due  1970,  at  Jockey  Club  6%.  Series 

markets  appear  to  have  sim-  Jockey  Club  5y2%,  Series 

mered  down  somewhat,  with  Some  smaller  amounts  were  "B”  . 

bullion  quoted  in  London  at  $36  sold  privately  in  addition,  and  IMassey-Ferguson  414%  .. 

(US)  which  is  a  reasonable  there  was  also  an  issue  of  Massey-Ferguson  5'/4%  . 

price  for  a  metal  that  is  rela-  5*4%  debentures  due  1970  Foundries 

lively  in  short  supply  in  the  which  was  offered  only  to  in-  j  Bailey  Selburn  Oil  &  Gas 

free  trade.  stitutions.  I  5%  l.st  Series 

The  gold  flurry  may  not.  by  Bond  markets  remain  firm  ^ 


jne  goio  liurry  may  noi,  oy  Bond  markets  remain  firm 
any  means,  have  been  the  last  gj,j  quiet  with  the  exception 
one.  Again,  depending  on  next  gf  jgpg  Canadas,  which 

Tuesday’s  outcome,  questioning  ghogj  3  quarter  of  b 

of  the  dollar  s  strength  may  be  point  around  the  middle  of  the 
resumed,  and  it  may  not  be  as  week. 

easy  as  has  been  the  last  few  _ 

weeks  to  restrain  the  smaller  x  J  c* 
central  banks  of  Europe  from  Unonce 

making  concerted  raids  on  RotCS  Increased 
U.S.  gold  reserves.  McLeod,  Young,  Weir  &  Co. 


5%  Ist  Series  <*• 

Bailey  Selburn  Oil  &  Gas 


t— In  U.S.  Dollars 

’'■—Convertible  into  Class  “A”  Shares 


Approx. 

Price 

Div. 

Rate 

into  Com.  of  Com. 
Yield  Shares  at  Shares 

$ 

$ 

% 

$ 

$ 

53.00 

3.00 

5.7 

17.66 

16.,50 

40.75 

2.00t 

4.8 

40.75 

35.00 

15.00 

0.60 

4.0 

15.00 

14.50 

100.00 

6.50 

6.5 

9.25 

6.00 

52.00 

3.00 

5.8 

52.00 

40.00 

58.00 

3.00 

5.2 

16.75 

12.00 

9.25 

0.60 

6.5 

9.25 

5.75 1 

36.50 

2.00 

5.5 

,38.50 

.36.75  i 

9.50 

0.60  _ 

6.3 

3.16 

2.20 

.  8.75 

0.55 

6.3 

2.91 

2,20 

97.00 

4. ,50 

4.6 

12.13 

8.50 

100.00 

5.50 

5.5 

17.,50 

8.50 

75.00 

4.25 

5.7 

32.00 

15.75! 

18.00 

1.25 

6.9 

11.00 

5.25  j 

19.00 

1.43'*4 

7.6 

16.60 

5.25 

78.00 

5.75 

7.5 

15.60 

4.60 1 

Purchasers  and 
Distributors 
of*  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Husine$$  Kttahlithed  1889 


I  MONI'REAL  I 

|toronto  NEWYORK  LONOON,  ENO.  I 
VANCOUVER  VICTORIA  WINNIREO  ' 


Oct.  31st,  1960. 


term  collateral  trust  notes. 

The  new  rates  are  effective  im¬ 
mediately  and  are  as  follows: 
3*2%  for  30  to  89-day  notes:  3%%' 
for  90  to  179-day  notes;  4%  for. 
180  to  269-day  notes  and  4*^%  for! 


U.S.  gold  reserves.  McLeod,  Young,  Weir  &  Co. '270  *0  365-day  notes. 

The  area  where  confidence  is  Ltd.,  as  fi.scal  agents  for  Traders |  present  the  comapny  is, 

required  is  an  extremely  broad  Finance  Corp.  Ltd.  has  announced 

t’Ujn  .  .  2.  .  j  notes  against  new  subscriptions  j 

one.  The  area  where  confidence  an  increase  in  the  rates  of  in-  for  a  minimum  amount  of  $50,000 

remains  strong  could  shrink  terest  applying  to  their  short  I  in  maturities  exceeding  90  days.  [ 


INVESTORS’  INDICES 


(Dominion  Bureau  of  Statistic*)*  27 
94  Stocks  (Total)  .  239 

10  Machinery  and  Equipment  _  626 


—  1958  — 

—  1959-60  — 

High 

Low 

High 

Low 

264.5 

212.5 

283.1 

235.3 

724,4 

553.4 

857.5 

612.7 

1051.7 

781.5 

1206.1 

1028.0 

206.5 

119.2 

246.0 

176.6 

233.9 

179.1 

219.1 

159.0 

195.9 

141,9 

234.2 

170.9 

282.6 

200.9 

304.8 

210.2 

655.4 

476.2 

725.5 

604.0 

502.4 

378.2 

590.5 

410.4 

190.1 

149.0 

220.8 

181.9 

275.3 

219.9 

291.0 

241.1 

351.8 

252.8 

371.0 

255.0 

110.4 

103.2 

126.9 

107.4 

233.7 

199.4 

238.3 

183.9 

199.9 

172.0 

205.2 

183.3 

330.3 

229.0 

399.1 

296.9 

•  Basis:  Average 

stock  ] 

122.2 

89.0 

128.0 

94.1 

86.8 

60.7 

88.6 

63.5 

212.9 

152.8 

224.6 

160.2 

4  Flour  Milling  .  203.1 

5  Oils  (Refining)  .  166.9 

7  Textiles  and  Clothing  .  170.9 

13  Food  and  Allied  Products  .  244.2 

8  Beverages  .  637.6 

14  Building  Materials  .  411.1 

2  Industrial  Mines  .  195.9 

73  Industrial  .  244. S 

3  Transportation  .  255.0 

3  Telephone  . .  123.6 

8  Power  and  Traction  .  192.2 

14  Utilities  Stocks  .  186.3 


'MINING  STOCKS 

28  Total  .  107.3 


Oct. 

Oct. 

Oef. 

Oct. 

27 

20 

13 

6 

239.8 

242.4 

243.0 

241.5 

626.3 

634.8 

646.7 

622.8 

1069.2 

1088.6 

1090.2 

1085.3 

203.1 

204.5 

198.4 

197.8 

166.9 

169.1 

171.3 

171.9 

170.9 

171.4 

169.2 

174,7 

244.2 

246.0 

248,0 

243.3 

637.6 

634.4 

6,34.8 

631.0 

411.1 

415.4 

421.0 

416.4 

195.9 

196.3 

195.3 

195.7 

244.5 

247.2 

248.1 

246.1 

255.0 

262.8 

263.0 

268.7 

123.6 

124.3 

123.9 

123.1 

192.2 

192.1 

193.7 

197.1 

186.3 

187.8 

188.1 

189.2 

316.6 

321.2 

319.1 

317.5 

lary,  1960. 

107.3 

113.7 

103.3 

105.3 

80.3 

87.1 

75.2 

77.1 

169.0 

174.7 

167.7 

169.7 

cot-o**®'* 


*  Mining  stocks  are  not  includ  ed  in  Investors’  Index. 


Hriti.sh  Columbia  Power  Corporation  ia  R 
holding  company  for  one  of  the  largest 
producers  and  distributors  of  hydro-electric 
energy  in  Canada.  It  also  provides  gas, 
transf)ortation  and  rail  freight  services  in 
B.C.  Its  shares  are  considered  attractive  for 
long  term  growth  and  good  income. 

ff  rile  for  our  survey  on  this  Corporation. 

M<LEOD.YbUHO,WEIR  6  CoMMMY 

lIMITiB 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  Hamiltee 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


4 _ THE  FINANCIAL  TIMES,  NOVEMBER  4.  1960 

Sales  Finance  Ca,vpanies  i-ong  Distance 
To  Maintain  Their  Status 


Reduction  in  long-haul  telephone 
rates  which  will  save  Canadian! 
telephone  users  more  than  $500, •  I 


YOUR 

LIFE  INSURANCE 


I  JI>f  D  L  maintains  offices  in  Montreal,  ional  officer  of  the  Tax  Execu- 

i  luCTCdlltllC  JSanK  Toronto  and  Vancouver.  It  is  an  tives  Institute,  which  is  holding 
j  __  — filiate  of  Nationale  Handelsbank  its  fifteenth  annual  conference 

Assets  Uo  53^0  Amsterdam.  According  here. 

^  I  to  an  announcement  made  lasc  Selected  to  serve  on  the  board 

week,  one  of  Hollflnd  s  Idrgost  qj  directors  of  thp  inQfifittA  Av 

The  Mercantile  Bank  of  Can  | banks,  Rotterdamsche  Bank  N.V.  "he  coS  yLr  wer?  S^^ 

jada  reports  that,  during  fiscal  has  made  an  offer  for  the  shares  si®j,ns  comotroller  Pfizer^ 
I  year  ended  September  30th,  total  of  Nationale  Handelsbank  N.V.  and  Manlev  h’  Maltbv  a*, 
assets  increased  by  53%  and  The  bid  was  endorsed  by  the  ^anf  Lnf^ 

amounted  to  $85.6  million  as  com-  Board  of  Directors  of  the  5  ®f  Smarea 

pared  with  $55.6  million  on  the! Handlesbank.  diM  Bank  of  Commerce. 

""Dejst  rosf during  the  period  |tJ„°'^;,toTbaS  and'^The^Ver 

$25.5  million  to  $40.6  million,  partment  of  National  Revenue. 


to  an  announcement  made  last 


Selected  to  serve  on  the  board 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Hap  Pauley 


No  interference  is  foreseen  with  the  I.A.C.  executive  as  “domes-  n„„  «cno 

the  sales  finance  industry  in  its  tic”  financing.  “Industrial”  was  than  $500,- 

role  of  moving  new  products  the  term  applied  to  agreements  ^.snnu^lly  were  announced 

from  factory  to  consumer.  for  financing  the  sales  of  rev-  past  week. 

“We  don’t  expect  that  the  tech-  enue-producing  commercial  or  The  lower  rates  will  become 
nological  evolution  of  the  future  industrial  machinery  or  equip- effective^ November  6.  according 

will  include  a  substitute  for  ment.  to  H.  G.  Young._of  Montreal,  t  .j..,  - f  ^33  g  million,  an|»=>w  million. 

money  or  credit”,  J.  B.  Penne-  He  noted  that  individual  deals  chairman  of  the  Trans  -  Canada  ij  gn,  TO.Yeflr-Old  Individual  increase  of  57%  and  59%  re  '  - 

father,  executive  vice-president  in  the  “industrial”  category  are  Telephone  System,  an  organiz-  Why  ahOUld  O  OU  Or  /U  I  ear  via  inaiviauai  CrtM/idian  Ofi 

of  Industrial  AccepUnce  Corp.,  sometimes  at  the  million  dollar  at‘on  comspired  of  the  country’s  Buy  Life  Insurancer  The  $30  million  increase  jg 

told  the  Montreal  branch  of  the  level.  eight  major  telephone  systems.  '  .  assets  within  one  year  was  the  Of  TOX  ExeCU 

Junior  Investment  Dealers’  As-  In  support  of  his  claim  that.  The  lower  rates  apply  to  calls  “What  reason  could  a  man  who  had  to.  Still  it  isn  t  easy  to  watch  33^’^  startedl  miamt  RFACH 

sociation.  “In  recent  years,  greater  diver-  which  involve  the  use  of  the  facil-  jg  his  sixties  or  seventies  pos-  something  you  have  carefully  operations  in  1953  and  compared “  n  ' 

i.Ji’  ^he  course  of  a  talk  entitled  sification  has  been  an  objective  ities  of  three  or  more  of  the  mem-  buying  life  insur-  nurtured  and  built  begin  to  dis-  with  a  rise  of  $20  million  during McCammon, 


and  loans  and  discounts  fromljgQQ  niillion. 
$25.5  million  to  $40.6  million,  anp 
increase  of  57%  and  59%  re  ' 
spectively.  'Conadi< 

The  $30  million  increase  in  _ 


Conadian  Officers 
Of  Tax  Executives 


Ottawa,  who  will  participate  in 
the  conference  along  with  gov¬ 
ernment  officials  representing 
The  Philippines  and  Puerto  Rico. 


1,  ciiii  if  5cn-i»nc„.„..,ot.i,lassets  within  one  year,  was  the  UT  lOX  EXeCUnveS  me  rniiippines  ana  ruerio  Kico. 

What  reason  could  a  man  who  had  to.  Still  it  isn  t  easy  to  watch  I 33^1^  started!  MIAMI  BFACH  Florida  — '  Founded  in  1944  with  only  nine 

u:-  ........nflac  nnc.  enmsthino  vnii  havo  />arofiiIlu _ _ ..,-0 _ 1 _ 11  xiuiiuc  i_._i _ _  tu- O'-..  171.. _ 


“’The  Sales  Finance  Industry  and  of  the  industry”,  Mr.  Pennefather  her  systems.  They  represent,  it 


its  place  in  a  Growth  Economy”,  referred  to  I.A.C.  figures. 


is  pointed  out,  another  step  in  a  pee. 


integrate. 


the  previous  fiscal  year. 


,,  ‘  _  _  _ _ _ 'members,  the  Tax  Executives  In- 

Morgan  McCammon,  secretary  i  jj33  2g  (-hapterf 

and  general  counsel,  Molson's  and  over  1,300  members  in  the 


Mr.  Pennefather  defined  the  cred-  “In  1951,  retail  automobile  series  of  such  reductions!  During  my  calls  on  people,  this  •  , 

it  extended  by  sales  finance  paper  represented  over  75%  ofi°''Ci’  the  past  25  years.  li.s  a  question  which  is  asked  of  When  lite  insurance  was  sug-i 

companies  as  “purchase  credit”,  our  total  retail  volume,  whereas  |  Typical  new  rates  for  three- i  me  often.  There  are  many  Sested  to  Mr.  X,  to  quickly  re- 

le  nA  I  An/I  i  n0  nt  tin  1 0EQ  fVkio  kfi/l  Am  /V.  I  mimif  a  ^  i  ivtA  of  aA  i  am  .  A  a  .  o  A  a  A  S  An  i  l^iii1#1Vi«e>Ac>AQfAliA  iaaA  a#4  A  a  •  A 


“There  is  no  lending  of  money”,  in  1959,  this  had  shrunk  to  61%  minute  daytime  station-to-station  answers  to  it  just  as  there  are  huild  his  estate  he  objected  to  it 
he  explained,  and.  “the  customer  and  may  be  lower  again  by  the  calls,  with  present  rates  in  ihv  a  npr^nn  in  on  the  basis  that  he  was  too  old 

gets  possession  of  merchandise  —  time  I960  figures  are  available,  brackets,  follow:  reasons  why -a  person  in  wonlJ  rn«f  tnn  mnph 

not  cash”.  without  any  less  emphasis  on  the  Toronto-Regina  2.95  (3.05)  his  (or  her)  sixties  or  seventies  a™  wouia  cosi  loo  muen. 

Noting  that  the  business  of  development  of  automobile  bus-  Saskatoon-Vancouver  2.25  (2.40)  would  find  it  advantageous  to  “  was  pointed  out  to  him,  how- 
sales  financing  has  both  whole-  iness  which  remains  by  far  the  Halifax-Victoria  3.70  (3.85)  purchase  life  insurance.  Is  the  ‘hat  he  would  have  to  live 
.sale  and  retail  divisions,  he  said,  most  important  single  line  for  Winnipeg-Edmonton  2.25  (2.40)  nnpction  ackorf  hcfinse  most  almost  fifteen  years  before  he 

The  wholesale  operations  of  the  us  ’.  Montreal-Edmonton  3.20  (3.40)  ■  have  a  view  of  life  insur-  had  paid  one  hundred  cents  on 

industry  are  almost  wholly  in  in  rfiernssino  ihe  rpinHnnchin  Mnncton-Peniirinn  .3  .SO  (3  7.5)  Pcopl®  *iave  a  View  of  life  insur  . _ 


industry  are  almost  wholly  in  m  discussing  the  relationship  Moncton-Penticton  3:50  (  3:75)  each  dd 

I  he  automobile  field  in  Canada”,  between  consumer  debt  and  per-  Grand  Falls.  Nfld.-  ance  confined  solely  to  the  pro-  7i„ 

®'’^;„.‘he  volume  totals  well  over  sonal  disposable  income,  Mr.  Vancouver  3.70  (  3.95)  tection  of  a  young  and  growing  company  would  have  to  deliver, 

"  ij  .  Pennefather  suggested  the  prop-  The  Trans-Canada  Telephone  family?  Perhaps  this  is  true,  and,  ‘hat  this  was  a  little  longer 

mLfs  nroduid"??  of,.co™er  c  r  e  d  i  t  System  has  steadily  reduced  if  so,  we  in  the  life  insurance ‘han  the  book  gave  him. 

"  I  ’  should  be,  just  enough  to  move  long  haul  telephone  rates  over  u, havp  a  hie  ioh  to  do  in  ‘a  opinion  his  a.ssets 

imported,  pending  their  sale  at  production,  provided  of  course,  the  past  25  years.  For  example.  ""  would  be  worth  more  than  ever  in 

retail,  are  placed  on  the  floors  that  each  individual  deal  making  in  1935,  a  daytime  station-to-  ‘h®  field  of  public  relations.  J®  J"®'.® 

of  dealers  by  the  sales  finance  up  the  total  meets  sound  credit  station  call  from  Montreal  to  Life  insurance  now  fulfills  3  f®"^  y®3|^®- Therefore,  if  he 

inniic^rTT  **rif  fn^cA  «*aAaiI  aaIa#.**  .  ■  .  ..  Utf  maaiAaI  A-oMotAU  p.Um..1p] 


industry.  “Of  these  re^il  sales”,  standards”.  Vancouver  cost  $8.25.  In  1951  thelliterally  thousands  of  different  his  capital  growth  should 

ne  aaaea,  aoout  40 /o  develop  He  noted  that  sales  finance  same  call  cost  only  $4.80,  and  theLppj,  anart  from  the  most  cover  anything  his  life  insurance 

into  instalmen  sales  ransactions  companies  did  their  own  borrow-  latest  reduction  brings  this  down  "!  ^  ,  Ta  L  Z  cost  him-while  if  he  didn’t  live 

handled  by  the  sales  finance  ing  in  the  United  States  as  well  to  $3.50  -less  than  half  the  1935  ®hvious  one  of  creating  an  im-  ®  ®  ® 

industry”.  as  in  Canada.  rate.  mediate  estate  for  the  protection  he  would  nave  paid  a  low  price 

e'^phasized  Referring  to  I.A.C.  he  said  Member  organizations  of  the  of  a  growing  family.  Having  said  *^®h®““*"S  bis  estate  immedi- 

vSes  ?e^^Red^ ^rL^"hp"sPlL^of  ^‘h  September,”  1960,  we  Trans-Canada  Telephone  System  that,  let  me  say  this:  I,  and  ®‘®‘y' 

Ss  aS  ?ot  fr?m^  $20,133,400  outstanding  in  are:  Avalon  Telephone  Co  (New-  tj,3j  The  only  other  thing  which 

Koney^  ™  "°‘®s  ‘n  N®^  ^  happen  was  that  his 

York,  about  14%  of  our  total  apd  Telephone  Co..  New  Bruns-  w®  have  even  begun  to  scraten 

Domestic  and  Industrial  short-term  paper.  There  wer  e  Telephone  Co  Bell  Tele-  the  surface  of  the  many  different  “PJ®"  «  J  h®  P'-^ved  ^on^ 
also  $32,000,000  outstanding  in  Phone  Co.  of  Canada,  Manitoba  markets  for  life  insurance,  and  ^hat  nis  stocks  aia  not  recover 
Deals  to  finance  the  sale  of  long-term  notes  payable  in  U.S.  Telephone  System.  Saskatchewan  ^gny  new  life  insurance  ideas  ‘h*®  ®3®®  ‘h®  ‘“®  insurance 
“any  durable  which  goes  in  or  funds,  about  one-quarter  of  the  Government  Telephones,  Alberta  ,  .  .  .  might  well  be  the  only  way  to  get 

o^e_home”  were  described  by  total  of  such  notes”.  iS^Si  tISo"!  Cm  aTce  on  the  Tne  during  the^ext  “’®  ®®‘a‘®  rebuilding  job  done.  In 


ance  on  the  scene  during  the  next 


Air  Industry  Sales  Lower 
Air  Freight  Growth  Seen 


Lower  rates  will  also  become  few  years, 
effective  November  6  for  long  • 


either  case  he  did  not  stand  to 
lose. 


distance  calls  between  Quebec  ruj  ggt  back  to  the  reasons  Mr.  X  agreed. 

and  Ontario  centres  and  points  in  „  .  „  iifo  - 

Manitoba  and  New  Brunswick,  ^  ®  ^  P®  ,  •  u  CaIac  FinAn^inA 

the  Bell  Telephone  Company  of  msuran®®- My  in‘®n‘‘®"  here  JaiCS  rmoncing 

Canada  announced  today.  is  to  illustrate  one  example;  al-  Hiohcr  in  AuQUSt 

If  le  AcfirviAfA/l  fU»if  ffiAeA  v*afA  i.i _ .l  _ t  i _ _ ®  ^ 


- Canada  announced  today,  is  to  illustrate  one  example;  al-  HlQhcr  111  AUQUSt 

Activity  in  Canada’s  aircraft  assistant  to  the  president  of  wS'l-e^uR  S^^annuS  ^  OTTAWA-Consumer  and  com- 

Ibidustry  was  shown  to  have  taken  Trans-Canada  Air  Lines,  ex- mercial  credit  with  the  sales 

“  F^T.  Wood,  president  told  thf  A^r  Ssnor^t  E^mHcv  ^‘50.(^.  in  addition  to  those  an-  Mr.  X  is  a  man  who  has  been  finance  companies  was  higher  at 

Xhe  annual  meeting  of  the  Air  of  giving  B  and  C  non-scheduled  Trans-Canada  quite  successful  in  managing  his  “ 

Industries  and  Transport  Associa-  licences  on  request.  Telephone  System.  own  money.  He  is  new  65  years  J'*;"  ^  . 

tion  that  sales  in  1959  had  been  He  criticized  the  “increased  Reductions  will  be  effective  on  of  age  and  he  has  just  bought  °‘ f 

$135  million  less  than  in  the  competition”  from  the  RCAF  in  all  long  distance  calls  exceeding  ^vhole  life  insurance,  hf  balances  outstaSrint 

previous  year,  and  the  industry  s  civilian  air  transport  operations.  520  miles  between  points  in  On-  ,  ,  -  ,  „o„oki<,  me  balances  outsianaing  on  ine 

work  force  had  been  cut  by  1,500.  but  praised  modernization  of  air-  ‘ario  and  Quebec  and  localities  in  amount  payable  at  his  ®‘ ‘!|®®®  ®®']?P®"‘®y'‘ 

“It  is  assumed,”  he  added,  port  terminals.  the  other  provinces.  The  reduc- death.  He  pays  a  yearly  premium  end  of  August  totalled  $1,250  mil- 

“that  we  can  expect  a  further  Morp  himvani  in  miMnnk  was  ‘ioas  for  three-minute  calls  range  of  approximately  $6,800.  b®."’.  ®P  tractionaiiy  irom  $i,24b 

flpprpacp  fnp  lOfiO”  ®®®y®?‘jn  ®““®®'^„''^®®  frnm  fiva  tn  90  panic  fnr  rticfanppc  .u  *  -v-  million  at  the  end  of  July  and  Up 

flecrease  lor  1^.  .  .  the  address  of  Robert  W.  Pres-  b^®"^ ‘!'^„‘®  About  a  year  ago  Mr.  X  s  ^  jaci  var’s  end- 

Noting  that  the  amount  of  busi-  nrasirtani  nf  Tha  Fivino  up  to  1,200  miles,  and  from  10  to  toAnana  ceni  irom  lasi  yar  s  ena 

tess  which  might  be  available  E  25  cents  up  to  2,200  miles.  totalled  $800,000,  most  y  in  of-August  total  of  $1,133  million 


•ess  which  might  be  available  Tig  ’  f  nrinc  .  25  cents  up  to  2,200  miles.  oi-Augusi  loiai  oi  miuion 

depends  on  export  and  domestic  _  s®bd  stocks.  The  market,  how-  Balance  on  consumer  goods  at 

markets,  ^th  civil  and  military,  company,  last  year,  had  rr  ii  ^ji  ever,  has  been  declining  and  his  ‘b®  cud  of  August  rose  to  $854 

he  suggested  Canada  might  an- P‘®®®^  million  order  with  ine  1 1  VII  DUliaing  tonn  nnn  i,,.  oKa.-i  «7nn  million  from  $852  million  a  month 

4^r/e  the  scone  of  its^  Canadair  Ltd.,  for  delivery  early  Itjn  Million  PInnf  ^  ®  ^  easier  and  $813  million  a  year 

ffiStry  by  Sally  shifts  ‘96‘-  ®f  ‘0  CL-44  jet-prop  air-  Million  KlOnt  ooo.  Mr.  X  isn’t  broke,  but  he  earlier. 

emphasis  of  the  armed  forces’  ®®a“‘  Because  of  built  in  design  A  $20  million  gas  processing  isn’t  happy  either.  He  explains  Balances  on  commercial  goods 
^le.  features  of  the  CL-44,  its  turn- and  sulphur  manufacting  plant  that  his  holdings  were  all  sound,  increased  to  $395,600,000,  from 

,  The  Canadian  aircraft  industry,  ground  time  is  expwted  to  be  cut  jjg  jjy  qjj  nothing  was  overpriced  when  $393,500,000  at  the  end  of  July 

Sifa  aSn.  W  T?  iffiS  S  extanl  c!  his  P»"y  C>n.da  LimiM  i«  the  h.  t«„ght  it,  that  he  would  not 

the  Smed  service.^  a^r  “in  company’s  confidence  in  the  Fincher  Creek  District  of  South-  want  to  sell  any  shares  unless  he  August,.  19o9. - 

consequence,  suffered  severely  (®‘“''®  ®‘  “l®  air-freigbt  business,  ern  Alberta  according  to  an  an-  ’  „  - - -  - 

when  this  source  of  business  dnied  Mr.  Prescott  stated,  our  present  nouncemert  by  Paul  L.  Kaitzke,  a  •  ^jl  AJJ-  '  ' 

gp  >a  fleet  capacity  is  about  160  million  vice-president,  in  charge  of  ex-  D  M  Vll  MUUa  lu  -  ,  -  -  -  .i 

In  1958,  the  industry  employed ‘®®  miles  a  year.  The  a^ual  pioration  and  PCod®ction.  THie  _  ,  _  ,  /  ,  •  - 

10,000  people  and  its  gross  sales  capacity  of  our  fii^t  order  of  CL-  plant  will  be  operated  by  Shell  CslQBry  CBpSCltV 
•otalled  $462  million.  In  1959,  ^‘*.®  *,®  ®bout  600  million  ton  and  when  completed  will  ern-  ®  ^ 


Calgary  Capacity 


jhese  figures  fell  to  28,516  and  miies. 

$327  million.  “V'e  have  to  more  than  double 

Among  those  who  lost  their  our  p.-esent  business  in  the  year 


es.  ploy  approximately  70  men.  It  is  calvary  _  The  crude  run- 

V'e  have  to  more  than  double  expected  that  construction  will  .  _acitv  at  British  Ameri- 
D.-esent  business  in  the  year  be  finished  before  the  end  of  "‘"8 


. . o  -  —  —  ,  .  -.  ,  ...  .  ,„ci  can  Oil’s  Calgary  refinery  has 

jobs,  and  left  Canada  for  the  starting  June.  1961,  or  we  will  be  1961  .  ...  „  .  been  increased  from  7  500  to  10- 

llnited  States,  were  more  than  700  in  seri  ms  trouble.  We  have  no  The  plant  will  be  initially  de-  (^  barrels  per  stream  day  with 

engineers  and  scientific  person-  doubt  i.e  can  do  it.  We  expect  to  signed  to  produce  approximately  ^  ®®"®  ®  P®®  .jT”" 


engineers  and  scientific  person-  doubt  i,e  can  do  it.  We  expect  to 
juei.  triple  It  the  second  year  and  more 


one  hundred  million  cubic  feet  of  “’®  completion  of  a  $1%  million 


UaI  triDle  .t  the  second  year  ana  more  one  nunarea  minion  cuoic  leei  oi  — -  — -- —  -  . 

^Mr.  Wood,  also  administrative  I  than  quadruple  it  in  the  third.”  processed  gas  per  day  for  deUv-  “^1"®*®®  modernization  pro- 
■  ■  ■  - - -  ery  to  Alberta  and  Southern  Gas  gram. 


Saguenay  Power 
Revenues  Higher 


of  power  to  date  this  year  were  Company  Limited  for  export  to  The  largest  new  addition  in  the  « 

$236  945  higher.  the  U.S.  It  will  also  produce  program  was  a  3,500  barrel-per-  | 

Interest  on  funded  debt  to  Sept-  approximately  1,000  tons  of  sul-  day  naphtha  desulphurizer.  Re-  | 
ember  30  was  ^26,495  compared  phur  per  day  and  between  3,500  lated  facilities  such  as  the  com-  f 

to  $551,278  for  the  1959  period— a  and  4,000  barrels  of  liquid  pro-  bination  crude  topping  —  vacuum  | 

reduction  of  $24,783.  ducts  per  day.  and  thermal  cracking  units  were  f 


Saguenay  Power  Co.  Ltd.  re-  reduction  of  $24,783. 

ports  net  earnings  of  company  yy  ,  ^  Imports 

and  subsidiaries  for  the  first  nine  ”  j-iwrn  ■■■■pw.t* 
months  of  1960,  of  $908,300  com-  From  U.l\.  Expand 


From  U.K.  Expand 


Home  Building  Starts 
For  9  Months  Lower 


and  thermal  cracking  units  were 
revamped  and  instrumentation 
and  control  systems  underwent 
complete  modernization. 

The  first  phase  of  the  Calgary 


pared  with  figure  of  $1,192,924  for  British  exports  of  wool  cloth  to  O’TTAWA,  Oct.  2^The  rate  of  expansion,  completed  last  fall, 

corresponding  period  of  1959,  Canada  during  August  of  this  Canadian  housebuilding  in  the  consisted  of  increasing  the  cap- 

which  included  a  capital  gain  of  chnu-Pd  innrpacps  over  both  j  ®‘  acity  of  the  catalytic  reformer 

$300,455.  y®®®  increases  over  both  lagged  well  behind  1959.  from  2,000  to  3,000  barrels  per 

Total  revenues  of  the  com- ‘h®  Previous  month  and  the  cor- 1  The  Dominion  Bureau  of  jgy  and  installing  a  60,000  pound- 
pany,  which  is  a  subsidiary  of  responding  month  of  last  year,|Statistics  reports  that  home  per-hour  steam  generating  unit 

Aluminium  Ltd.,  amounted  to  the  Canadian  Woollen  and  Knit  “uilding  starts  in  Canada  during  associated  water  treating 

$11,217,913  in  the  latest  period  as  Goods  Manufacturers  Associa-  ‘'r®‘  P®®*®®  .®‘  ‘®‘®.  y®®®  facilities, 

against  $11,011,418  a  year  earlier,  tion  reported  today.  ®°™P®F®®  The  expansion  now  permits  the 

Operating,  maintenance  and  During  August,  the  United  *"  ^^®  ®0®®®®PPii(‘iuS  refinery  to  handle  a  composite 

administrative  expenses,  which  Kingdom  shipped  some  1,615,000  P®®iou  mst  y®y*  .  , ,  ,  „„  coi  crude  with  high  condensate  con- 


against  $11,011,418  a  year  earlier,  tion  reported  today.  ®°™P®F®®  The  expansion  now  permits  the 

Operating,  maintenance  and  During  August,  the  United  *"  ^^®  ®0®®®®PPii(‘iuS  refinery  to  handle  a  composite 

administrative  expenses,  which  Kingdom  shipped  some  1,615,000  Period  last  year.  ,  , ,  ,  „„  coi  crude  with  high  condensate  con- 
include  the  cost  of  power  pur-  square  yards  to  this  country,  ’;'°^P'®®|®"®  ^  tent  from  the  company’s  Pincher 

chased,  were  $6,329,297-an  in-  compared  to  1,486,000  square  units  as  against  100,333.  Under 

crease  of  $549,601  from  the  first  yards  the  previous  month,  and  ®0"®‘®u®‘‘°u  ^  ®"®  ®‘  The  Fluor  Corporation  of  Can- 

nine  months  of  1959.  Purchases  1,549,000  in  August  of  1959.  ‘®™‘\®®  Yif'^^n  ^®®‘Sned  and  construct- 

- — -  P®I®^  with  88,965  a  year  earlier.  ^  f^e  desulphurizer.  The  con- 

-  Th®Jiousing  starts  in  the  nine  I  facilities,  designed  by 

r  !S?rable  ^^'"ngure^s^in  engineers,  were  built  by 

RANK  OF  flANAOA  vanou,  co..racl.rs. 

XJz».i  1  Am.  v/A  1  xA.  Newfoundland  1,559  (1,230);!^  . 

_ Prince  Edward  Island  190  (371);|TOimg  NcW  President 

Nova  Scotia  3,058  (2,934);  NewiQf  textile  Society 

Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  26  ^0  W.  Young,  The  Wabasso 

shows  total  assets  $21,120,209  lower  than  previous  week  at  $2,906,-  u.® "  Company  Limited,  Mont- 

863,828.  Investments  are  shown  $1,556  878  higher  Holdings  of  ^  real,  was  elected  President,  the 

Sterling  and  U.S.  Funds  were  $9,752,916  higher,  while  other  assets  J®®f®‘®*’®^®"  Textile  Society  of  Canada,  East- 


were  $32,404,449  lower.  Deposits  were  $4,571,581  lower,  while  other  ^®®‘u  .  (9,040)  ;  British 

liabilities  were  $11,265,315  lower.  Columbia  9,596  (12,906). 

In  comparison  with  corresponding  week  of  last  year  total  .  7  e  7  T 

assets  were  $61,763,056  higher  while  other  liabilities  were  $15,238,646  AuguSt,  aeptemDer 


higher.  Circulation  was  $45,546,858  higher  than  same  period  last  Beer  Sales  Hiaher 

_ _ 1  T>\ _ U- _ _  A>n  f%A*t  I  ^ 


year  and  Deposits  are  shown  $2,966,843  higher. 
COMPARATIVE  FIGURES  HEREWITH: 


ASSETS* 

Oct.  1960 

Ort.  19.  1960 

Last  Wk. 

Last  Tr. 

$ 

$ 

8 

$ 

sterling  and  U.S.  Funds 

42,264,00^ 

32.511.089 

+ 

9,752,916 

+ 

3gl31e262 

Other  Currenciea  . 

.  1S1,300 

161,182 

— 

26.882 

-t- 

57,308 

ToUl  . 

42.398,305 

32,672,271 

+ 

9.726,034 

+ 

3,188.570 

ADVANCES  TO 

Char,  and  Savings  Bks. 

INVESTMENTS 

Treasury  BiUs  . 

.  402,651,897 

406,782.080 

— 

4.130,183 

+ 

59.172.056 

Govt.  Secs.  (2  Yri.')  . 

519,303.537 

513,173.299 

-f 

6,130.238 

+  293.627,2<)9 

Govt.  Secs.  (Long  Term) 

.  lg774,898J)8i) 

1.775,327,135 

— 

429.055 

^296.584,306 

Bds.  Deb  Ind.  Dev.  Bk.  63.248.059 

63.245,773 

+ 

2.286 

+ 

5.423.725 

Other  Secs.  . 

14,109,115 

14.125,523 

— 

16.408 

— 

4.703,721 

ToUl  . 

.  2,774.210,688 

2,772.653.810 

+ 

1.556,878 

+ 

56.934.523 

Bank  Premises  . 

12.086,662 

12,085.334 

1JJ20 

+ 

1,274.754 

All  (Xher  Assets  . 

.  53,168,173 

85,872,622 

—  32,404.<M9 

+ 

365..139 

Total  . 

.  2,906.863.828 

2,927,984.037 

21,120,209 

+ 

61,768,056 

LIABILIIIES— 

5.000.000 

25,000,000 

Notes  in  Clrculstion  ... 

.  2,016.309,813 

2,031.363,239 

18.053 .428 

4 

45.546.858 

DEPOSITS 

Govt,  nf  Canada  . 

.  39,375.914 

19,810.393 

-i- 

1935.521 

4 

18.308.063 

Char.  Banks  . . 

624,460,645 

645.520,260 

— 

21.039,615 

_ 

18.498.241 

other  . 

.  28.431.414 

3136.901 

— 

3,077,487 

4 

3,157,021 

Total  . 

692.267,973 

696.839.554 

_ 

4371,501 

4 

2,966,843 

Liabilities  (Other  Curr.) 

46,548,124 

36,778.011 

+ 

9.770,113 

1,989.291 

All  Other  LlabUlties  .  . 

121,737,918 

133,003,233 

11.265.315 

4 

15,238, &t6 

Total  . 

.  2,906,863,823 

2,927,984,037 

- 

21,120309 

4 

61.763,056 

rnliimhia’o  696  (12  906)’  ®®"  Division,  for  a  second  term 

Columbia  9,596  (12,906).  today’s  24th  annual 

A  i  e  *.  1a  meeting  of  the  Society.  First  vice- 

August,  aepfemDer  president  is  K.  C.  Mills,  Domi- 
Beer  Sales  Higher  Uion  Textile  Company  Limited, 

OTTAWA  —  Domestic  sales  of  ^^!|® 
beer  in  Canada  during  the  month  ®^®y  .  ®‘®®‘®d 

of  August,  1960  were  952,697  bar-  Krs  Ire  Secretary 

rels,  as  compared  with  934,153  ^  ^  ®J!:.,,  ®p®’ ®^r;  ,®. ^y* 

barrels  in  August,  1959,  an  in-  ^Idmg-CorLcelli  Ltd., 

crease  of  2.0%,  the  Dominion 

Brewers  Association,  national  f-^®^’  ^*‘’®®® 

trade  association  of  the  brewing  ^^"‘®®®'-  Councillors  are:  W.  J. 
industry  reported  today.  Ratcliffe,  Domimon ’Textile  Com- 

The  association  also  reported  ^•  5®^‘**!l®’  C®u®'| 


The  Mercantile  Bank  of  Canada! Brewery,  was  installed  as  a  nat-| United  States  and  Canada. 


ANOTHER 
SUCCESSFUL  YEAR 

Mr.  ISAAC  WOLFSON, 

Chairman  and  Managing  Director 

THE  GREAT  UNIVERSAL  STORES  LIMITED 

in  his  Statement  for  the  year 
ended  31st  March,  1960,  said: 


riNlNCUL  MSULTS  Trading  Pro6t  for  the  year  w  £27.157.995.  a  new  record,  being  an  increase  of 
FOR  TMI  YEAR.  £2,598,79.1  over  that  for  tile  previous  year.  This  is  the  result  of  savings  in 
administration  coupled  with  higher  sales  which  were  achieved  by  every  one  of  our  seven  major 
trading  divisions.  Total  Ciroup  Sales  for  the  year  likewise  constitute  another  new  record. 
OlVIDERDS  The  total  dividend  paid  and  recommended  on  the  Ordinary  and  “  A  ”  Ordinary 

AND  ARPRORRIAT10N  Slock  of  the  Parent  Company  is  37}  per  cent.,  less  tax,  amounting  to  £5,304.022. 
Of  PROfrre.  This  IS  an  increase  of  2}  per  cent  on  the  previous  year,  and  it  is  payable  upon 

larger  capital  as  a  result  of  a  Scrip  Issue  of  one  “  A  ”  Ordinary  Share  of  5s.  for  every  ten 
Ordinary  or  “  A  ’’  Ordinary  5s.  units  held,  made  on  tha  10th  November,  1959.  The  effective 
increase  in  dividend  is  therefore  5-7  per  cenL 

The  proht  retained  in  the  business  amounts  to  £6,(84,031,  so  that  the  above  dividend  ii 
covered  2  3  times  by  net  distributable  revenue. 

OUR  COSTOMERS.  Service  to  our  millions  of  cuatomers  is  the  key  to  further  success.  AD  our  plans 
and  actions  have  this  as  the  goal. 

Today  we  have  on  our  books  over  eight  million  active  accounts.  In  addition  there  are  many 
thousands  of  customers  buying  from  us  every  day  on  cash  terms.  We  know  that  a  large  proportion 
of  our  customers  come  from  families  who  have  shopped  with  ns  for  many  years.  We  proudly 
offer  them  an  organisation  of  2.675  stores,  shops  and  depots  at  home  and  overseas,  all  keen  to 
render  them  the  best  that  they  can. 

CORCLOdON.  We  continue  to  look  ahead  and  plan  for  the  future  with  a  powerful  and 

progressive  organisation  at  our  command.  I  believe  that  full  employment,  high  wages,  and  rising 
production  are  good  for  all.  and  that  the  prosperity  of  your  Company  will  continue  as  the 
country's  economy  expands.  .Sales  for  the  current  year  to  date  are  in  excess  of  the  same  period 
last  year  and  subject  to  unforeseen  circumstances  I  am  hopeful  that  the  earned  profits  for  this  year 
will  be  no  less  satisfactory  than  those  now  placed  before  you. 

Stsriinf  Conversion  Rate  $Z48375  to  the  t  ss  et  the  list  Mirch.  1140. 


Comparative 

Figures 

1951-1960 


feus: 


Year 
ended 
3lit  March. 

Group  Trading 
Pro6t  before 
Depreciation, 
etc.  and 
taxation. 

Deprociatien. 

Net  Dividends 
paid  to 
Stockholders 
of  G.U.S.  Ltd. 

FfoSt 
retained  in 
Buaineet. 

Greuf 

Net 

Aiteta* 

I9SI 

t 

21.102.486 

$ 

1.747,204 

$ 

827,484 

$ 

5,214,848 

$ 

48.375,885 

I9S2 

26.857,775 

1.987.730 

1,107.801 

6,577,581 

57,772,581 

(151 

10.711.117 

2.008.741 

L 127. 181 

4,607,774 

68,836,150 

1954 

41,708.942 

2.016.846 

J.780.454 

1,153,600 

81.611154 

I95S 

50.765.884 

2,612.231 

7.IS6.5I2 

t3,44(.229 

115,150,170 

1954 

54.408,140 

1.484.020 

9.227,189 

12,177,010 

152,131,183 

1957 

58.049,874 

3.835.790 

9,717,631 

11.862,505 

178.601,507 

1958 

62.246.261 

5,147,045 

10.602,166 

12.171,134 

202,708,380 

1959 

45.937.597 

S.794,843 

1^095,467 

11.173.250 

211,128,434 

1940 

72,912.105 

6,031.283 

14.615.399 

lt.475.018 

263.685,643 

THE  GREAT  UNIVERSAL  STORES  LIMITED 

Optnlmt  }.6rs  UTORCS.  SHOPS,  WAKfHOUSCS,  fACTORIES  A  DtPOTS  timuthorl  THS  UHITED  SINeoOtl  AOVEStEAt 


i  ,i 


t.i'  u  s_j,  ^  rj  -  C; 


“You,  as  a  profit-conscious  individual, 
wiil  want  to  know  more  about 
these  new  Bell  services!” 


crease  of  1.7%.  ~~  ~  i 

For  the  first  nine  months  of  Assets  Value  Of 
this  year,  domestic  sales  of  beer  Maanum  Fund  Off 
increa.sed  1.8%  over  the  same  runa  vtt 

period  in  1959.  N®‘  value  per  share  of 

_  Magnum  Fund  Ltd.  —  formerly 

sT.  LAWRENCE  CORP.  Mcxico  Tramwaj's  Co.— on  Sep- 


What’s  new  for  you  in  telephone  communications? . . . 

The  now  CALL  director  designed  for  busy  executives 
like  you  .  . .  with  a  choice  of  call  holding;  multiline 
pickup;  signalling,  inter-office  communications:  confer¬ 
ence  arrangements;  and  other  features. 

Cordless  switchboards  as  small  as  a  typewriter  provide 
up  to  60  extensions  with  10  outside  lines,  minimize 
operator  time  and  expense. 


A  6-butten  phone  (in  four  colours)  tailored  to  suit  youT 

particular  needs. 

Automatic  Answering  Call-Recording  equipment,  han¬ 
dles  your  calls  while  you’re  out. 

Get  the  most  out  of  these  and  other  new  services  youP 
telephone  company  can  offer. 

Call  us  now  . . .  you  have  nothing  to  lose  and  probably 
a  great  deal  to  gain. 


’  545  shares  of  company’s  STe  preferred  ,  ,  ’  j-  i  ,  • 

•g,  stock,  have  been  canceUed,  leaving  a  fUIldS,  according  tO  an  interim 
balnare  of  132,257  preferred  shares  out-  statement. 

;o2i  standing^ _  compares  with  $19.93  per 

,843  CANADA  MALTING  sharc  on  March  31,  1960,  and 


of  the  company  were  canceUed  on 


THE  BELL  TELEFHONE  COMPANY  OF  CANADA 


ciation  actively  promotes  fire- 
safety  through  the  testing  and 
listing  of  fire-fighting  apparatus; 
the  inspection  of  municipalities 
and  individual  risks;  the  public¬ 
ation  of  standards  for  safety  in 
commerce  and  industry  and  the 
maintenance  of  Underwriters’ 
Laboratories  of  Canada,  to  list 
but  a  few  of  its  public  service 
activities. 

The  establishment  of  the  new 
Alberta  branch  will  make  the 


vice  organization  maintained  by 
over  150  “Board”  insurance  com¬ 
panies,  has  been  serving  the  citi- 


many  services  of  the  Canadian 
Underwriters’  Association  more 
readily  available  to  the  citizens 
of  the  growing  province  of  Al¬ 
berta. 


[THE  FINANCIAL  TIMES,  NOVEMBER  4,  1960 


Sharp  Contraction  In 
Stelco  3rd  Quarter  Sales 


CUA  Opens  New 
Alberta  Branch 


earlier,  bringing  the  January-,  Number  of  customers  using  Mf 
August  total  to  216.034,875,00c  tural  gas  in  August  rose  8.6%  ti 
cubic  feet,  some  19.7%  larger  1,138,746  from  1,048,395. 

than  the  corresponding  1959  figure  -  ...  .  — 

of  180,449,982,000.  pacific  petroleums 

Revenue  from  the  month’s  sales  H'*-  *2'''**! 

an  additional  39  sharef  have  been  lsfue4 

advanced  23.0%  to  $8,719,000  from  as^follcnvs:  19  shares^at  $13.00^1  ataM 
$7,091,000  and  . . .  — 


zens  of  Canada  for  over  75  years. 
The  opening  of  the  Alberta  branch 
is  but  another  step  in  their  pro¬ 
gramme  of  providing  increased 
facilities  in  line  with  the  growth 
and  expanding  economy  of  our 
great  nation. 

A  leading  authority  in  the  fields 
of  fire  prevention  and  protection, 
the  Canadian  Underwriters’  Asso- 


August  Increase  In 
Notural  Gas  Sales 

O’TTAWA— Sales  of  natural  gas 
in  Canada  during  August  increas¬ 
ed  17.9%  to  17,053.362,000  cubic 
feet  from  14.464.100,000  a  year 


The  Canadian  Underwriters’ 
Association  today  officially 
opened  on  Tuesday,  November 
1st  its  new  Alberta  branch  office, 
located  at  313— 8th  Avenue  S.W. 
jin  Calgary. 

1  The  C.U.A.,  a  non-profit  ser- 


Sales  of  The  Steel  Co.  of  Can- ]  generate,  ths  fMb  of  incoming 
ada  Ltd  for  the  third  quarter  of  orders  indicates  that  operations 
this  year,  a  message  to  share- ^  at  about  current  levels  should  be 
holders  accompanying  current  j  sustained  through  the  remainder 
dividend  cheques  states,  showed  year.’ 

a  sharp  contraction  from  those! 

for  corresponding  period  of  lastj _  _ _  , 

year  at  $64,556,950  as  compared!  ■[?  ”  '  ’ 

with  $82,342,987.  This  brought, 
sales  for  the  first  9  months  of| 

1960  below  figure  for  same  period  j 
last  year 


£1.  ine  employees  snare  purenase  piaa 

I  tn6  Clgnt-monti)  and  20  shares  under  the  offer  made  !• 

total  increased  26.6%  to  $130,247,  iharehoWers  of  X-L  ReflneriM 

r  *  n.frt  fcwiipH  rartifstl  ic  fthapM. 

looo  from  $102,897,000, 


Ipavlng  11.846.308  shares  In  tho  treasury. 


$220,786,175  as 
against  $236,632,651. 

During  third  quarter  ingots 
produced  dropped  to  477,331  tons 
from  619,095  tons  in  correspond¬ 
ing  period  of  1959  while  steel  pro¬ 
cessed.  including  purchased  steel, 
was  down  at  515,201  tons  from 
675,106  tons.  For  9-month  period 
production  of  ingots  amounted  to 
1,699,208  tons  as  compared  with 
1,818,398  tons  while  1,819,641  tons 
were  processed  as  against  1,962,- 
156  tons. 

Message,  signed  by  V.  W. 
Scully,  president,  states  that  the 
improvement  in  general  business 
conditions  that  had  been  hoped 
for  in  August  and  September 
failed  to  materialize  and,  as  a! 
consequence,  the  downward  trend ; 
in  the  domestic  market  for  steel  j 
products  which  began  in  April  | 
continued  through  the  third  quar-| 
ter. 

“The  quarter's  results  as  re¬ 
ported  above,”  president  says,| 
“do  not  reflect  the  full  extent  of| 
the  decline  that  has  occurred  in' 
Canadian  steel  demand  because 
export  orders  for  fairly  large  j 
tonnages  of  steel  have  helped ' 
materially  to  keep  operating  rates! 
and  shipments  at  levels  higher  j 
than  domestic  volume  alone 
would  have  supported.  Export 
business,  however,  has  been  only' 
marginally  profitable  and  re¬ 
cently  has  become  increasingly: 
difficult  to  get. 

Wage  Costs  Up 

“On  August  1st  last,”  message 
goes  on  to  say  “under  wage 
(■agreements  expiring  July  31, 
'1961,  employees  received  their 
•third  general  wage  increase  with- 

the  past  two  years.  This  latest 
“Increase,  averaging  about  12 ' 
'Cents  an  hour,  adds  close  to 
J$3,000,000  a  year  to  your  com¬ 
pany’s  wage  bill  at  the  present: 
level  of  employment.  With  i 
Tolume  down  and  many  depart¬ 
ments  working  part  time,  the 
opportunities  for  offsetting  these 
added  wage  costs  are  quite  limit¬ 
ed  despite  the  strenuous  efforts 
that  are  being  made  to  increase 
productivity  and  control  operat¬ 
ing  expenses, 

“As  has  been  mentioned  before, 
your  company’s  selling  prices. 
With  minor  exceptions,  have  not 
been  increased  since  early  in 
>957.  Over  a  broad  range  of  pro¬ 
ducts  these  prices  are  not  com- 
pentitive  with  the  prices  at  which 
similar  products  are  quote(l 
delivered  in  Canada  by  Asian 
•nd  European  steel  companies 
which  have  modern  plants  and 
|he  advantages  of  wage  rates  that 
are  considerably  below  the  Can¬ 
adian  scale. 

“In  September  the  first  cargo 
5f  iron  ore  concentrates  from 
VV'abush  Iron  Co.  Limited  was 
delivered  to  your  Hamilton 
Works.  These  concentrates  were 
processed  at  the  pilot  plant  set 
up  at  Wabush  Lake  in  Labrador 
to  determine  the  best  method  of 
treating  the  crude  ore.  The 
material  received  at  Hamilton 
forms  part  of  a  larger  tonnage 
successfully  concentrated  which 
is  being  shipped  to  the  partners 
in  the  Wabush  project  for  further 
testing  in  sintering  plants  and 
blast  furnaces.  The  results  of  the  i 
tests  made  so  far  have  beeni 
highly  satisfactory.  i 

“It  was  previously  reported”! 
Mr.  Scully  states,  “that  orders  j 
had  been  expected  for  large- j 
diameter  pipe  which  would  have 
brought  the  Welland  and  Cam- 
rose  pipe  mills  into  operation  this 
fall  and  winter.  Quotations  have! 
been  in  the  hands  of  the  procure-  ■ 
ment  agency  for  some  weeks  and 
decisions  on  the  placing  of  orders! 
should  be  made  shortly.  i 

“Apart  from  the  business  which 
the  pipe  line  projects  mayj 


Canada's 
Aruminurn  ' 
JuSilee  1900-196(1 


■FQiiSO  yeaiPS/Mlumlmirn 


has  iurnsd  yifaterhovifsr  inio 


H.B.  Mining  Nets 
$2.92  for  9  Months 


Hudson  Bay  Mining  and  Smelt¬ 
ing  Co..  Ltd.,  reports  for  the 
nine  months  ended  September  30, 
1960,  net  earnings  of  $8,045,768, 
equal  to  $2,92  per  share  on  the 
2.757,973  shares  outstanding.  This 
compares  with  net  earnings 
of  $6,821,941  or  $2.47  per  share 
for  the  corresponding  period  of 
1959. 

Average  metal  prices  received 
in  the  I960  nine-month  period  re¬ 
port  points  out.  were  higher  than 
for  the  previous  year,  although 
market  prices  for  copper  and 
zinc  dropped  in  the  third  quar¬ 
ter.  It  was  also  noted  that  the 
current  price  of  copper  has  de¬ 
clined  further  and 


in  buildings  and  machinery  and  power¬ 
houses.  It  took  a  unique  new  product  — 
aluminum  —  as  young  as  the  nation  itself. 
The  aluminum  industry  has  poured  into 
Canada  billions  in  national  wealth,  using 
waterpower  which  is  never  depleted  but 
constantly  renewed.  It  has  made  Canada 
the  great  world  exporter  of  an  ever  more 
useful  metal. 


For  ages  the  ceaseless  roar  of  waterpower 
—one  of  Canada’s  mighty  resources— had 
recounted  to  wilderness  and  mountains 
the  coming  greatness  of  a  nation. 

But  to  change  this  incredible  heritage 
into  national  wealth  took  more  than 
prophetic  vision  and  pioneering  enter¬ 
prise  . . .  more  than  astounding  feats  of 
engineering  . . .  more  than  investments 


is  now'  be¬ 
low  what  it  was  at  this  time  a 
year  ago  when  prices  were  ris¬ 
ing. 

Revenue  from  metal  sales 
amounted  to  $35,242,629  for  the 
nine  months,  compared  with 
$3,411,663  last  year.  Estimated 
taxes  on  income  totaled  $2,806,- 
000  compared  with  $3,007,000  in 
the  1959  period. 

Tone  of  ore  milled  amounted 
to  1.255.121  compared  with  1,- 
249,062  for  the  first  nine  months 
of  1959. 


Symbol  of  Today  and  Tomorrow 

You’ll  be  seeing  a  lot  of  our  new  ALCAN  symbol. 
It  is  rapidly  becoming  a  familiar  sight  on  Alcan 
plants,  on  Alcan  trucks,  and  on  your  grocers’  shelves 
where  it  identifies  the  new  ALCAN  Household 
Foil.  It  is  the  symbol  of  Canada's  oldest  aluminum 
producer  —  a  company  that  employs  some  19,500 
Canadians  and  pays  them  wages  in  excess  of 
$118,000,000  a  year. 


New  Zealand  Order 
For  G-M  Diesel 

WELLINGTON,  N.Z.— A  Cana¬ 
dian  company.  General  Motors 
Diesel  Ltd.  has  won  a  tender  to 
supply  12  diesel  electric  locomo-j 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 

and  affiliates  of  the  Aluminium  Limited  group  of  companies 


fives  to  the  New  Zealand  govern¬ 
ment.  The  cost  will  be  £840,000 ! 
including  transportation  to  New! 
Zealand. 

Minister  of  Railways  Michael 
Moohan,  in  making  the  announce 
ment.  stated  that  General  Motort 
was  the  lowest  tender  received.  I 


.  I  the  principal  support  for  the  CCF  party 

InA  f*|f|dnCldl  llfllfifi  come  from  the  farming  element  in 
■  ■  ■  the  country;  not  the  trade  union  element. 

ESTABLISHED  i»i*  The  architects  of  the  New  Party  are 

common  ground  for 

preiident;  John  o.  Ho(t.  B.se.,  C.A..  ««cre»»ry.  A«»hor-  the  farmer  and  the  trade  uuion  member 


Fiscal  Federalism 


A  Study  of  Taxation  Relationships  Between  Federal-  and  Provincial  Governments 
in  The  Bonk  of  Montreal  October  Review. 


Editorial  Forum 


otuw"  grounds  for  doubting  Financial  representatives  oflized  under  the  Federal-Provin-| annually,  as  tax-rental 


A  NEIGHBOR  IN  NEED 

The  Dominion  government 
compen-  should  give  careful  attention  to 


Iturers  and  pay  them  a  subsidy 
sufficient  to  bring  their  salaries 
I  up  to  the  Canadian  leyd.  It 
would  give  the  training  program 
decisive  help. 

British  Guiana  today  is  a  curi¬ 
ous  paradox.  It  is  one  of  tho 


- —  '  I  ,  ■  whether  anv  real  siircpsc  in  this  Hirpction I  ‘  .....  x^cuc.a.-r.uvi..- a....u<.uy.  as  lax-remai  compen- should  give  careful  attention  to  “““  w. 

A.  R.  w.  roiTNG  .  Editor  can  bP  achievpd  Thrnh  ppHupc  ^  provinces  cial  Tax-Sharing  Arrangements  sation,  the  amount  that  would  the  appeal  from  Mr.  Antony  Tas-  members  of  the  Cora- 

WILLIAM  SBEB .  A..1.L  Editor  farmer  and  the  urban  wnTer  harrilv  run  ^  of  1956  and  subsequent  have  been  collected  by  the  fed-  ker.  a  member  of  the  Legisla-  monwealth,  thanks  to  geographi- 

E.  c.  EKTL  .  Monosioc  Editor  narallel  wutivci  uaiuiy  lull  fgrence  in  Ottawa,  the  current  amendments.  It  is  around  them,  eral  government  in  that  province  tive  Council  of  British  Guiana  handicaps  and  to  excessive 
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16  s"”.  Mp”  ilc«t.  of  Obsolescence  present  set  IS  the  fourth  of  mainly  apply.  federal  government  reduces,  or  pared  to  take  posts  in  the  support.  Conditions 
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AVenne  6-036.  The  Royal  CommiSSloll  on  the  auto- And  there  are  other  fiscal  rel- ing  of  the  tax-sharing  arrange- dard  taxes,  its  own  levies  on  „  f  w  .u®™! 
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York  6.  N.T.  diuiudi  iiiouLi  tnangcs.  ine  pracuce  was  Confederation.  1941  as  the  Wartime  Tax  Agree- also  the  basis  for  applying  the  Yet.  at  the  same  time,  the 
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Co.,  RepresentaUTo.  Frost,  by  spokesmen  for  the  automobile-  parts  of  any  federation  like  Can-  municipalities  suspended  the  principle  first  implemented  in  the  ,  •  »  tr  it,-  ‘^^veloped  wealth.  It  has  large 

editorial:  7»  Rid»ew.y  crescbt.  orpin*t.B.  Root.  PUbjiC  and  by  economlsts.  The  ada  is  rarely  uniform  and  the  levying  of  personal  and  corporate  current  agreements  In  essence  awaiting 

- effect  of  the  annual  mndpl  chanop  nn  i  e-  j  u  i-,-  ,  ■  *  •  j  .  .  os'cciucias.  gstablishment  because  it  could  settlement,  extensive  forests,  and 

-INDEXED  IN  THE  FiNA.NciAL  INDEX-  pricf  economv  of  ODcrXon  c^nSnc^  abilities  of  income  taxes  in  order  to  give  the  the  principle  is  intended  to  re-^^^  important  mineral  deposits  of 

_  ,  P  ’ .  y  01  operation,  conv^ience  its  various  governmental  bodies  federal  government  sole  taxing  duce  disparities  in  the  yield  of  ^  ^  ,  -n,  which  only  bauxite  is  worked  on 
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Closer  Study  Needed 
of  Obsolescence 


'‘INDEXED  IN  THE  FINA.NCIAL  INDEX" 


Devoted  to  the  interests  of  the  examined  Closely.  On  the  I  to  acquire  revenues  from  taxation  rights  in  these  fields  to  provide  standard  taxes. 


usvuiea  lo  me  imeresis  uj  me  :a  au^  •  ai  •  a  •  a*6*  ai  .ax#*..  m  tuvov  aavauo  w  hauviuc  svciiiuciiu  tciAr^.  _ ,,  _ _  tx  r. - . - 

tnuesfing  public  in  the  belief  that  justify  the  rarely  match  their  relative  fin- revenue  for  heavy  wartime  ex-  Soecificallv  parh  vpar  thp  ^  ^  u  j  •  i  ingr^ients  for  a  major 

the  confidence  of  capital  is  essen-  practice  except  that  it  sells  cars.  ancial  requirements.  Some  means  penditures.  fi!.  ^  i  i  ^  Canada  would  provide  six  lec-  tourist  industry.  What  it  needs 

Tosl^rity  TSd!^try  al!d’'the  Motors of  General  of  at  least  mitigating  these  dis-  Similar  arrangements  h  a  v  e  for  each  province  and  ?onvert^  The  way  things  are  shaping.  meTcI3  to^fpeW the"Ek 

veh^ent  0  ^r^esLcei''""  f  from  since  been  made  by  which  most,  to  a  per  capita  basis;  the  per  Ottawa  is  going  to  replace  country  away  from  the  over- 

- -  to  the  hearings:  It  is  clear  to  me  that  time  to  time  in  order  to  allev- but  not  all,  provinces  have  gonita  vielris  in  the  two  nmvinrp.  Wa.shinston  for  the  Cuban  head-  crowded  coast  and  make  these 


,  .  .  •  A  ji  1  /A  lu  buppiy  It,  D 

province  to  the  of  property,  has  pointedly  left  t},g  fgj.m  of  Government  p 
two  highest.  alone  the  Canadian  banks  in  jects  and  private  investment. 


- ^ Clear  10  me  inai  ume  10  ume  in  orae^  not  all,  provinces  have  capita  yields  in  the  two  provinces  Wa.shington  for  the  Cuban  head-  J  c 

MONTREAL.  FRIDAY.  NOVEMBER  4.  1960  new  car  buyers  have  benefited  ^  strains,  and  thus  agreed  to  “rent”  to  the  federal  with  the  highest  figures  are  then  quarters  in  North  America.  Governmen^^^^^^ 

rlpscrihpH  T  P® 8C''CcameiTt,  under  a  five-year  aygraged;  equalization  payments  Word  comes  here  that  Castro  velopment  program  of  its  own 

When  the  Strike  "Weauon"  u;S  ihLi?  •  obsolescence  but  of  the  federation.  lease  as  it  were,  their  right  to  are  made  by  the  federal  govern-  will  break  off  relations  with  the  with  assistance  from  London, 

r  which  we  think  is  more  accurately  called  Moreover,  the  role  of  govern- levy  not  only  personal  and  cor-|ment,  where  required  to  raise  USA.  At  the  same  time  Castro,  but  further  help  is  needed.  Can- 

Hits  the  Worker  dynamic  obsolescence.  If  manufacturers  merit  in  general  and  economic  porate  income  taxes  but  also  the  oer  caoita  standard  tax  in  his  communistic  confiscation  countries,  is  in  the 

SelUement  of  the  strike  at  the  Mont-  mniion  n'erlfr  Zvfrl  who  now  come  to  "'r  f  *“»”  yield  of  e,oh  province  to  the  of  property,  has  pointedly  left  AeTorrol  cXtnt  w 

real  planrot  DUtoiorBridge  Co.  Ud  the  marke?  ovIr  aTriod  «t Three  ylaJs  ef  “  r«V„t  dl^  1  S  “7“  e '“”e  Sa'n.""  ‘rTT' , 

during  the  past  week  provides  one  more  might  well  come  to  the  market  once  in  with  this  has  gone  inereasing  The  broad  purpose  In  renewingl  „,  ,a,  This  is  a  straw  in  the  wind  - —  “ 

exainple  of  futility  of  such  walk-outs  six  years.  Obyiously  this  would  cut  our  emphasis  on  eo-ordination  ol  tls-  the  agreements  has  been  to  main.  m  m‘  .'’If,  *  Undl  sam  meanwhile  has  re-  klMIT  TO  TAXATION 

which,  in  the  final  analysis  bringing  the  annual  sales  in  half.  With  volume  re- cal  policy  as  an  integral  part  of  tain  some  measure  of  tax  uni- ^  •  f.  ^  ‘  ^  “  ii  a  thg  t  t  *  >•  a 

worker  little  more  than  could  have  been  duced,  each  car  would  cost  more  to  pro-  national  economic  policy  In  other  formitv  in  these  maior  fields  ~  guarantees  that  called  his  ambassador,  and  One  result  of  last  week  s  tax 

attained  by  peaceful  negotiation,  result  duce  and  I  am  sure  that  this  increased  “crangrin  S^^^  i  T  T  ,!  t ‘he  Federal 

in  more  or  less  serious  losses  both  to  the  cost  would  be  sufficient  to  offset  any  and  government  expenditures  are  permanently  alienating  anv  pro- ipomaic  re  Government  and  the  Provincea 
workers  themselves  and  to  the  compau^  resulting  from  not  changing  made  with  an^e  t.  their  ettcc.  Jipc.-,  p«w‘r  '  Se  “T:  a^SU'^rlum  "  "toght  now  Cuba  has  n.  am- 

ment'Tnvred  to'e”  MX'aT'local  St  Isn't  this  a  Tationalization  of  a  situa-  ri'rerrttl”!"  t,  tTat  S  a'^nfanttutto  f "  "‘T'"’  T  Y”tT'''  “aldT'tTcaSr  a  “tf  ‘“T”  t' d  "T  ““ 
With  other  “Bridge”  plants  across  the  tlon  which  should  never  have  come  course  desirable  that  the  policies  Te  and  it  mus^uffice  hlr^t^™  2  not  hve  an  un  imited  yield. 

country  being  unaffected;  signi^ficant  be-  about?  The  automobile  industry’s  basic  of  various  taxing  authorities  outline  the  terms  of  the  current  raxre“pTy  Baralt.  who  married  a  Dutch  ment  had  "undertaferto^rT^^ 

cause  the  principal  point  on  which  nego-  problem  is  that  its  productive  capacity  should  conflict  as  little  as  pos- tax-sharing  agreements  for  dis- ^  ^  tax  rental  pay  Toronto  the  other  day  ,  unaertaKen  to  De,  to 

nations  between  the  company  and  the  has  exceeded  demand  It  is  required  tLible.  cussionr  Jlf  TkeW  ^  revolve £s  ^uitTetas  beerreplaced  T 

union  broke  down  remains  in  status  quo.  Jimulate  each  year  a  new  upsurge  in  These  problems  are  common  around  some  form  of  adaptation  nSSce  a7ree?ne ‘t"o  by  Senor  Stolik  Novygorod.  A  wa°s'  a' feehnT oTZ*"''"’ 

This  point  was  the  demand  of  the  union  demand  in  order  to  keep  its  assembly  to  other  federations  such  as  of  the  present  arrangements  to  ^  ®  ®  °  22  year  old  plenipotentiary  who  evitable  that  thpfp 

that  settlement  should  be  on  a  country-  lines  fully  occupied.  As  long  as  it  has  United  States  and  Australia  but  new  circumstances  ^  ^  ^  says  he  was  tortured  by  Bat-  ‘bat  there  was  some 

wide  basis;  a  demand  which,  for  obvious  excess  capacity,  it  will  have  no  choice  Canada,  like  others,  has  evolved  a  necessary  device  in  calculat-  amended  in  j  .  .^  vaguely  unlimited  source  of  tax- 

economic  reasons,  the  company  refused  but  the  annual  model  change.  its  own  compromises,  if  not  ing  compensation  for  tax  rentals.  Jewish  and  Ukrainian  origin; 

to  consider.  Despite  the  economies  of  volume  nro-  solutions.  ac  wpII  ac  far  nthar  fpafnrac  nfi  of  adjustment  grants  to  the  four  •,  •  ratholic.  His  em-  pi'®''*®®®®  ®  press  c  aims  for 


i  average  of  the  two  highest. 


avana.  Globe  and  Mail 

This  is  a  straw  in  the  wind. 

ncle  Sam,  meanwhile,  has  re-  LIMIT  TO  TAXATION 
died  his  ambassador,  and  the  One  result  of  last  week’s  tax 
lances  are  the.se  countries  meeting  between  the  Federal 
ight  sever  diplomatic  rela-  Government  and  the  Provincea 
>ns.  has  been  a  sobering,  if  reluctant. 

Right  now  Cuba  has  no  am-  awareness  that  the  available 


Despite  the  economies  of  volume  pro-  solutions. 


In  announcing  settlement  of  the  strike  duction,  it  has  still  to  contend  with  a 


x^Lk..v«xAxo,  Ak.xx.  x/x..x,.A,.  x,.x,wx.x.  ^  ntKiessarv  uevice  in  caicuiai-  •  ,  isia  s  men  in  \.^uuci.  nc  la  _  frtu-  j 

its  own  compromises,  if  ncA  i„g  compensation  for  tax  rentals. ‘f®*"  P'‘°"'‘^®  Jewish  and  Ukrainian  origin;  "  '  J,  ' 

solutions.  as  well  as  for  other  features  of  his  wife  is  a  Catholic.  His  em-  fa™  p^o„^ 


All  aimumiv.iif,  OV.VV1V....V.W..  ..vv - - ,  --  .  . . .  ,.vv..v^wv.  „ii..  a  the  present  tax-sharing  agree-  ,  ,  ^  ....  ,  ua.'>y  umte  la  a  nmucav  ,u  r  j  i 

IS  it  affects  the  Montreal  plant  the  com-  rising  cost  of  operations  brought  on  by  The  accompanying  table  dis-  -standard  tax”  *^5  million  for  3  and  a  girl  i^ff"  let 

pany  refers  to  this  question  of  a  country-  the  model  change  while  the  consumer  Anguishes  between  the  various  3  n  is  in  connection  with in  the  office.  The  girl  is  Seno-  both  Ottaw rand  the 
wide  settlement  as  follows:  —  ^  has  to  contend  with  an  accelerated  de-  f®*"*®®  ®f  'Vbat  are  officially  cal-  formula  that  the  combma-  March  31,  1959.  J.jjg  Hortensia  Rodriguez.  Any-  should  directly  collect  their  own 

“In  our  Montreal  operations  we  are  Preciation  whose  cost  he  is  no  longer 'ed  "unconditional”  gi-ant®  that  ^  3^^  sharing  payments  way.  this  office  in  the  plu.sh  taxes  (as  far  as  possible),  every- 

competing  at  a  local  level  for  local  bus-  to  carry  to  the  same  extent  as  are  currently  paid  by  the  federal  discussions  appear  in  of  intensive  Sandringham,  an  apartment  ®ne  ™ 

iness,  not  only  against  other  steel  firms  before  The  North  American  producers  to  the  provincial  governments  m  discussion  and  close  bargaining  a  view,  is  far  too  small  affi^ds  actuSy  exisf  InTacf 

like  Dominion  Bridge  hut  also  against  ‘^^aim  that  price  is  the  important  factor  a  otal  amount  of  close  to  $500  by  the  eleven  governments  be-  jf  u  is  to  contain  the  expanded  the  problem  now  staring  Cana- 

companies  using  competitive  materials.  }"  t^e  success  of  the  imported  car.  Price.  *®ill>®n  per  annum,  and  shows  combination  acceptable  revised  basis  staff.  dians  in  the  face  is  not  so  much 

“Any  settlement  which  would  have  in-  however,  includes  a  reduced  depreciation  how  this  total  has  increased  not  gp-ij^abie  under  the  present ‘‘>v>ding  the  major  jf  as  anticipated,  when  the  whether  more  taxes  ought  to  be 

volved  national  bargaining  or  substantial  Those  who  buy  imports  are  ®nly  in  dollar  amount,  but  also  as  3  13.9.50.  tax  fields.  In  all  likelihood  the  Cuban  Embassy  in  Washington  J"!"?’ ‘J®  ""“"“'y 

wage  and  benefit  increases  would  inevlt-  prepared  to  keep  their  cars  two  a  proportion  both  of  federal  ex-  represents  taxes  arrangements  wi  be  a  com-  eloses  up.  all  the  considerable  being  overtaxed, 

ably  have  the  effect  of  reducing  the  num-  and  three  years  before  trading  them  in.  penditures  and  provincial  rev-  g^gj^gigpi  jg  13^^  pg.gp^g,  i„.  promise  between  different  pro-  business  with  that  country  will  atf^'n^^harbeen  SedfatS  H 

her  of  jobs  available.  This  would  have  If  the  basic  trouble  is  a  production  .  come  taxes  at  federal  rates,  a  P®®®*®-  ®®*ne  of  the  sug-  be  cleared  through  Ottawa.  As  ceded  by  the  Prime  Minister’s 

affected  not  only  the  company’s  position  capacity  in  excess  of  market,  the  ques-  ^“'^b  grants  are  unconditional  g^  corporation  profits  g®®‘*®®®  I®*"  j®'"‘  federal-provin-  Cuba  is  being  ostensibly  toward  conference  on  unemployment 

out  would  have  endangered  the  job  se-  tion  is  how  to  bring  the  two  into  line.  ®"*y  *"  ®  ®C"®®  ‘bat  they  are  g^  cial  policy  advanced  in  1940  by  Moscow  every  day.  Ottawa  Those  who  presented  their 

curity  of  our  employees.”  Export  is  the  normal  procedure.  But  P®*'*  '''“b®®‘  ®"y  requirement  that  ^  province  that  Row®ll-Sirois  Royal  Com-  assumes  new  importance  to  the  ®P*"‘®n®  ‘®  “l*® 

the  strike  at  Montreal  lasted  eleven  though  they  do  export,  the  North  Ameri-  ®  P*'®vince  Pr®vide  accompanying  ^  g^  g^  mission  have  since  been  imple-  world  at  the  Cuban  Embassy,  point  that  uSloymenrwould 

weeks,  involving  naturally  a  considerable  can  producers  have  not  recently  been  pay*®®n‘®  out  of  its  own  revenues;  taxation  fields  receives  °"‘y  g*'®‘‘®®“y  ®"‘t  P®‘'‘-  So  what?  be  eased  if  there  were  real  cuts 

loss  in  wages  to  the  workers  at  the  plant,  export  minded.  Their  basic  preoccupa-  ‘b®y  ®re,  of  course,  contingent - <lially.  ❖  ❖  ❖  in  taxation. 


Atlantic  Provinces  in  a  total  an- 


ba.ssy  office  is  a  modest  one. 


MV  w  ^  4  - - - -  A  /.  .«  aKiccu  lu  rent  dii.y  ui  cm  meat 

weeks,  involving  naturally  a  considerable  can  producers  have  not  recently  been  P®y*®®"‘®  ®®‘ ®‘ *‘®  ®'''"  three  taxation  fields  receives 


loss  in  wages  to  the  workers  at  the  plant,  export  minded.  Their  basic  preoccupa-  ‘b®y  ®*'®>  ®f  course,  contingent - 

The  company  has  been  engaged  in  a  num-  iio®  is  with  the  domestic  market  rather  ®p®®  fulfilment  of  the  terms  of  a  1  11 

her  of  major  contracts  involving  large  than  total  markets.  Clearlv  a  closer  exam- ‘be  agreements.  There  are.  in  FEDERAL  U 

structures  in  downtown  Montreal,  delivery  mation  is  needed  of  this  aspect  of  auto- ®ddition.  other  federal  payments  PAYMENTS 

of  steel  to  which  has  been  delayed  because  mobile  production.  The  condition  in  f®  provinces  that  are  conditional 

of  the  strike.  With  the  settlement,  the  which  the  automobile  manufacturer  finds  uP®"  provincial  contributions  in 

company  immediately  started  arrange-  himself,  with  respect  to  obsolescence,  is  ®uch  fields  as  health  and  welfare,  rax  Renui  . 

ments  to  resume  production  at  the  plant,  shared  by  most  other  volume  producers,  highway  construction  and  re- 

Outside  of  the  failure  of  the  unioo  to  The  solution  for  the  automobile  indus-  source  development.  These  con-  AUamic  provinces  Adjustment  .... 

.achieve  its  objective  of  national  bargain-  try’s  problem  would  be  applicable  to  d'h®®®*  payments  amounted  ‘®  ;;;;;;; 

ing  for  the  various  branches  of  the  com-  the  others.  $248  million  in  the  year  ended  power  uiuuies  payments  . 

pany  across  Canada,  the  terms  of  the  set-  - - -  March  31,  1959  but  they  are  not 

tlement  differed  very  little  from  those  in  Cnmotkmn  fnr  DsilFnarl  *"  tou**  unconditional  payments  . 

the  final  offer  of  the  company  prior  to  the  vUiiiciiiiny  lOi  IVdlirOdU  Among  the  various  uncondi-  Total  Federal  Budgetary 

walk-out.  The  new  contract  provides  for  Wrirlrdr  tn  ThmL  tional  grants,  those  designated  in  Unconditional  Payments  as  %  of 

one  cent  an  hour  more  in  the  basic  wage  BBUrner  TO  iniHK  UT  IthP  table  as  Tax  Rental.  Eaual-  toui  Federal  Expenditures 


FEDERAL  UNCONDITIONAL 
PAYMENTS  TO  PROVINCES 


(Mlllioni  ef  Dollari) 


■■  ■■  no  easy  solution 


So  what.  be  eased  if  there  were  real  cuts 

<•  4*  in  taxation. 

As  Prof.  Vincent  Bladen  subsequent  conferencB 

whisks  through  the  automobile  between  Ottawa  and  the  Pro- 
testimony  here  in  Ottawa  be-  vinces  scarcely  suggested  that 
fore  the  Royal  Commission  in-  ^®x  cuts  were  possible.  The  de- 

v,stigali„g  Canada's  aut.™-  Ss^llVu^i 
bile  industry,  it  becomes  more  -pbe  time  for  a  realistic  adjust- 
and  more  apparent  that  there  is  ment  between  what  Canadians 
no  easy  solution.  would  like,  or  even  need,  and 


rate  and  in  the  average  wage  of  t  h  e  Curtailment  of  passenger  traffic  fa-  ‘**®‘'®®’  Stabilization  and  Atlantic  unconditional^  pay^^  of 

workers  than  was  advanced  in  the  com-  cilities  by  both  of  the  major  railroads  is  P*'®''*®®®  Adjustment  are  author-|.Yga|.g  ended  nearest  January  1. 

pany’s  final  offer,  and  there  were  some  foreshadowed  in  briefs  presented  to  the  ^  a  ■  I  ■ 

minor  changes  in  the  “fringe  benefits”;  MaePherson  Royal  Commission  on  Rail-  I  i B-feAe A  Pvr\Arfc  SKirMlIH 

changes  which  will  mean  little  to  the  way  Transportation  during  the  past  week  JcipClIlCoC  tAWWIlO  WI  IWIVJ 

company  in  the  cost  thereof.  _  “Passenger  train  service  on  Canadian  ^ 1  -a  •  ■  . 

There  is  amnle  reason  here  for  the  m-  Pacific”,  that  company’s  brief  states,  “is  rilei^ls^A  lltriAr  hl^FOinn  I  ITinOrT^ 
dividual  worker,  in  assessing  the  cost  of  no  longer  required  for  the  economic  well-  IwlOlJIClUiW  I  wl  ■  ■  ■  ■  IMwl  I  ^ 

the  strike  to  him,  asking,  “Why  was  it  being  of  Canada.  Canada  and  its  rail  trans-  "  ,  .  ,  au  ,  r* 


14% 

•Preliminary 


..lown  in  the  table.  ^ . "[i;;  lii  real.  There  is  too  much  snob 

.  Total  Unconditional  Payments  ..  21  101  339  383  467  _  .  .  .  .  . 

Among  the  various  uncondi-  toui  Federal  Budgetary  appeal  in  me  Dig  car.  inis  is 

tional  grants,  those  designated  in  *■”  ■"  the  Motor  Car  named  Desire, 

Ithe  table  as  Tax  Rental,  Equal.  .»  '”7, ^ 

ation.  Stabilization  and  Atlantic  unconditional  paymeats  as  %  of  on  wiin  auio  gaageis. 

....  A  A.U  Total  Provincial  Revenues  14/<7  27 /o  19%  31%  Wnr  fhT*  forpiffH  car  the 

rovince  Adjustment  are  author-  .years  ended  nearest  January  1.  ••Preliminary  ®*®®  '®  '®®  l®r®>sn 

-  '  menace  it  seems.  Its  price  is 

I  I  I"  i  O  L.  I J  constantly  going  up.  It  is  not  the 

J  rges  J  a  pa  nese  Exports  bhou  Id  ^ 

^a  I  r  •  I  L  tinkering  is  to  be  aimed  at  rais- 

displace  Other  Foreign  Imports 

Canada  should  insist  that  Japa- 1  sentiment  further  to  the  left,”  he  This  can  be  done  by  exchange  enough  that  people  will  take 
ise  exDorts  to  this  country  be  said.  depreciation  and/or  more  equit-  the  American  car 


For  instance,  the  advantages  what  they  can  afford  has  arriv- 

,  ..  ,,  _ .  ed.  The  reappraisal  may  well  be 

of  the  small  car.  the  compact  b„t  it  can  scarcely  be 

car,  are  more  apparent  than  avoided. 


Montreal  Gazette. 


Estate  planning? 


The  motor  car  industry  also 


DOrt  industry  rannnt  afford  tho  Invnrv  Canada  should  insist  that  Japa-  sentiment  turtner  to  tne  leu,  ne  mis  vdi.  ue  uu.ic  uy  cAcicigc 
Srpr"co?traU“?;„tesLry“’‘^^^^ “/"f  ••  he  said.  dep^niion  nnd,ne  more  equif 

The  Peterborough  Vote  And  similar  sentiments  are  expressed  in  ®®®*P®t'l®'‘®  *'®th®‘'  ‘ban  by  de-  One  major  problem  to  be  faced  “One  conclusion  is  inescapable,  claims  that  fins  and  other  orna- 

TL*.  DrfTw  the  CrnadiarSonal  brief  a  na^agranh  ®‘r®yi®g  domestic  producers,  a  was  that  in  order  for  Canadian  „  u  were  not  for  heavy  imports  ®*®"‘®  d®  ®®‘  *"®''« 

The  New  Perty  which  says: _ “The  time  has  come  for  ®°‘^d  Canadian  economist  said  producers  to  capture  domestic  the  textile  industry  would  be  d>R®rence  in  the  manufac  ured 

Sponsors  of  the  New  Party  would  be  all  concerned  to  recognize  that  the  rail-*"  Mo®ireal  during  past  week.  other  sec-  gjg  .phree  has  cut 

well  advised  to  restrain  their  enthusiasm  ways  no  longer  have  a  responsibilitv  to  ^"d-  ®“  ®ompet*tive  imports  -  -  tions  of  the  economy.  Based  on  chrome,  on  fins,  and 

over  the  victory  of  the  party’s  candidate  provide  any  passenger  service  other  than  ®®®ld  expect  a  P  '  .1  .u  u  „  *‘  on  types  of  models.  One  com- 

in  the  Peterborough  by-election  during  may  be  justified  by  sound  business  ad- ^P""®'""  *"  P*'^®®‘*®®  ®‘ ,  the  charge  obvious  that  a  strong  long-term  hole  compact  car 

.  A  *  °  _ A.- _ *»  r^norl  an  favf  Iac  anrf  rlnthintr  ic  hpnrH  that  Tanarfian  nrAHiippris  crrAwth  trpnrt  is  mnrp  firmlv  An-  ouiu  ilo 


the  past  week.  It  was,  of  course,  a  major  ministration.”  Canadian  textiles  and  clothing,  i®  heard  that  Canadian  producers  growth  trend  is  more  firmly  en- 

upset  and  one  that  was  hardly  to  be  ex-  It  has  long  been  realised  that  onlv  ®"  ®xpansion  of  automobile  pro-  should  become  more  efficient.  If  trenched  in  textile  markets  than  robbed  themselves  of 

pected  but,  on  sober  thought,  the  CCF-  profitable  freight  traffic  has  permitted  du®ti®®  by  one  third,  and  the  we  define  the  efficiency  as  a  m  many  other  lines  of  en- 

CLC  top  brass  might  realize  that  there  the  railways  to  maintain  the  passenger  ®*'‘P®‘  ®‘  *'®'‘‘®®  by  75%,  R^  B.  physical  effort  put  forward  to  deavour,  said  Mr.  MaePherson.  incidentally,  automatic  trans- 

were  underlying  factors  which  contri-  services  they  have  been  providing  the  tra- ’‘‘®^Pberson  economist,  Du  Pont  acquire  a  given  output,  I  think  •.  ***  **  mission  at  bargain  rates  is  still 

buted  to  the  development.  veiling  public  and  the  fares  at  which  they  Canada  Limited,  pointed  out  it  would  be  found  that  the  Cana-  In  conclusion,  Mr.  MaePher-  perquisite  of  the  Yanks  We 

hnup  hppn  nvnilihlp  Cpncicfpnt  inprpocpe  in  addre.ssing  the  24th  annual  dian  textile  industry  is  about  as  son  said  that  a  resumption  of  .  .  •  u  ;.u _ 


It  may  be,  as  spokesmen  for  the  Con-  have  been  available.  Consistent  increases  '®  ®ddre.ssing  the  24th  annual  dian  textile  industry  is  about  as  son  said  that  a  resumption  of 
servatives  suggest,  that  personalities  plav-  in  wage  rates,  both  in  the  running  trades  meeting  of  the  Textile  Society  of  efficient  as  that  found  anywhere  the  growth  trend  in  the  Cann¬ 
ed  a  role  in  the  election  result,  but  ‘it  and  the  non-operating  groups  among  the  Ca®®da.  Eastern  Division.  in  the  world,”  added  Mr.  Mac-  dian  economy  was  a  matter  “of 
would  seem  fatuous  to  argue  that  the  railway  employees,  and  inadequate  com-  ^lacPherson  described  the  Pherson.  the  greatest  urgency  ,  and  that  . 

nrevailing  unemployment  was  not  a  pensation  in  higher  freight  rates  granted  disruption  of  domestic  industry  The  confusion  arises  because  an  increase  of  5%  per  annum  is 

factor  of  considerable  importance.  Peter-  by  the  Board  of  Transport  Commissioners  by  excessive  imports  as  ‘the  one  of  the  failure  to  distinguish  be-  ‘a  legitimate  and  attainable! 

borough  is  an  industrial  community,  and  have  brought  operating  results  of  the  ail-cmbracing  problem  facing  tween  efficiency  and  economy,  goal.  ’ 

the  CCF  and  the  trade  union  leaders  have  roads  to  a  point  where  profits,  if  any,  did  ‘b’®  country.  The  earlier  this  Foreign  companies  can  achieve  Attainment  requires  three 

been  making  much,  during  recent  months,  not  permit  of  adequate  reserves  for  main-  ‘act  is  accepted,  the  earlier  will  more  economical  operations  be-  changes  of  major  importance! 
of  the  unemployment  situation  in  the  tenance  or  necessary  additions  to  railroad  '''®  emerge  from  our  present  vul-  cause  of  lower  wage  rates  or  .  ,  .  credit  must  be  made  easier ' 
rmmtrv  and  placing  much  of  the  respon-  facilities.  ®®*'able  position.”  larger  markets.  The  attack  on  and  cheaper;  external  value  of| 

CUUiinj  r  o  _  ..  .  . _ _  Ai._A  __  r...  rst _ _i*  „  Mr  MonPVtorcAn  niifhnr  nX  nrnhlAm  thprpfnrAk  is  hv  nff.  fhp  riirrpnpv  miisf  Hp  rpHiirpH** 


do  an  amateurish  job,  so  plans 
are  being  made  to  continue  the 
import,  duty-free. 


Of  course,  mine 
was  done  by 

Montreal 

Tkusr  Company 

Montreal  Office: 

511  Place  d'Armet 
V  Phone:  Victor  5-0221 


larger  markets.  The  attack  on  and  cheaper;  external  value  ofi 


sibility  therefor  on  the  government. 


It  is  significant  that  as  far  as  Canadian  MaePherson,  author  of  the  problem  therefore  is  by  off- the  currency  must  be  reduced; 


The  New  Party  sponsors,  undoubt-  Pacific  Railway  has  been  concerned,  in-i“ Tariffs,  Markets  and  Economic  setting  the  cost  advantap  of  and  foreign  trade  must  be  made 
edlv  have  been  recalling  the  palmy  days  come  of  the  company  from  sources  other jE*®S*'®®®  ”'  ®a'd  that  objectivp  foreign  producers  by  achieving  subordinate  to  Canadian  produc-i 
-r  F'Pir  TTtirfv  Hiirinp  fhp  ‘‘hiinprv  than  railroad  nneratinns  has  heen  diirinpi>n  Canada’s  current  economic  larger  markets  in  this  country,  tion,  employment,  and  incomes.  1 


of  the  CCF  party  during  the  “hungry  than  railroad  operations,  has  been  duringj'®  Canadas  current  economic 

thirties”  and  counting  on  the  unemploy-  recent  years,  an  increasing  factor  in  thep^ussle  should  be  two-fold, 

ment  conditions  across  the  country  to  ability  of  the  company  to  maintain  the!  "A  reasonable  ®b®®t-te*'*u  TF^pi  |C  __  TL^  0##AtA/A 

give  the  new  party  a  good  send-off.  The  dividend  on  its  ordinary  shares.  igoal,”  he  suggested,  "would  be  I  Cfrli  I IIC7  vyilUVvU 

government,  of  course,  does  not  have  to  Although  no  major  abandonment  of|a®  increase  in  domestic  produc-  (Continued  from  Page  1) 

In  to  the  country  next  year;  and  it  prob-  branch  lines  by  either  of  the  roads  is  pres- 1*®®  ‘®  bring  about  a  balance 

Phlv  won’t  in 'the  absence  of  an  upturn  ently  under  contemplation,  both  briefs  in-|*®  Canada's  e.xternal  commodity  to  pt  on  the  old  air  waves  1  mg  confidence  at  every  ppe. 
.  _ Hipfltp  that  fnilma  enmo  mpociiro  nf  roliof  trade  at  a  high  level.  again.  He  feels  he  has  got  British  Col- 


Past  experience  suggests  that  any  from  the  operating  squeeze  with  which  the  "Another  legitimate  goal  of  Premier  Cecil  Andrew  also  umbia  really  going.  He  repeated 
hpnefits  derived  by  the  party  of  the  left  railways  are  faced,  and  failing  a  better  ®'’®''y  country  is  the  achieve-  claims  he  is  going  to  invade  anew  his  panacea  for  a  better 

from  the  prevailing  economic  situation  deal  in  freight  rates  on  western  export  ®'®®‘  ®f  ‘be  highest  possible  Quebec  next  time,  and  he  ex-  life— social  pedit.  He  figurp 

would  be  transitory  in  character.  This  is  grain,  abandonment  of  non-profitable  >®'®'®  ®f  incomes  and  gross  na-  pects  to  emerge  with  more  that  Social  Cpdit  is  the  only 

demonstrated  in  the  deterioration  of  the  branch  lines  will  be  necessary.  ti®®al  product.  1  firmly  believe  ‘bp  bruises.  He  alleges  hes  solution  for  fighting  off  bad 

CCF  party’s  fortunes  following  the  turn  Members  of  the  various  railroad  unions  ‘hat  an  increase  of  5%  per  an-  going  to  pick  off  a  few  at  least,  times, 

for  the  better  in  economic  conditions  must  today  be  asking  themselves  whether  num  in  gross  national  product  Well,  we  shall  see!  As  a  sort  of  PS  talked  to  Rev. 

during  the  “forties”.  Accordingly,  those  or  not  they  have  been  well  served  bv  their  1  is  not  only  attainable  but  must  Certainly  the  Socreds  are  Thomas  Douglas,  CCF  Premier 
who  are  making  “whoopee”  as  a  result  leaders  when  they  contemplate  the  future  be  achieved  if  we  in  this  country  making  a  comeback.  William  of  Saskatchewan,  W'ho  declared 

of  the  Peterborough  election  ought  to  outlook  for  railroading  jobs  in  the  i are  to  prevent  serious  economic  Cecil  Andrew  arrived  on  the  unemployment  was  the  worst  ill 


dicate  that,  failing  some  measure  of  relief  ‘^ade  at  a  high  level. 


nch  lines  will  be  necessary.  tional  product.  1  firmly  believe  |  ‘ban  bruises.  He  alleges  he’s  solution  for  fighting  off  bad 

Members  of  the  various  railroad  unions! ‘bat  an  increase  of  5%  per  an-  going  to  pick  off  a  few  at  least,  times. 

st  todav  hp  askinp  thpmsplvpc  whpfhprlnum  in  gross  national  product  Well,  we  shall  see!  As  a  sort  of  PS  talked  to  Rev. 
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consider  the  fact  that,  in  recent  years,  I  country. 


1  distress,  and  a  shift  in  political  Hill  full  of  bounce,  and  exud-  [  facing  Canada  today. 


/ 


HINTS  TO  INVESTORS 


Significant  Economic 
Developments 


Canadian  Celanese 


particularly  in  the  Lake  Super- 
INQUIRIES  from  subscribers  gnd  Ungava  and  Labrador  re- 


I  have  some  common  shares  of  gions  of  Canada.  Looking  ahead. 

Canadian  Celanese  Co.  which  1  problems  ore  invited.  An-  .  ^ 

hniioVif  ni.on  i.oonc  onn  swers  Ore  based  upon  informo-  however,  the  deposits  in  North- 

bought  over  two  years  ago  and  THe  FINANCIAL  ern  Quebec  should  be  in  expend- 

which  I  could  sell  today  at  a  TIMES  believes  retioble  foir  j  demand  by  U.S.  consumers, 
fairly  good  profit  and  I  have  been  and  unpreiudiced,  but  beyond  *i,of  k,,  iocs  cc 

considerine  of  late  whether  or  estimated  that  by  l%5-66 

considering  ot  late  wnether  or  XHE  FINANCIAL  production  of  iron  ore  in  Canada 


considering  of  late  whether  or  exei’C'se  ot  cof*  "  secunni 

not  It  would  be  good  policy  for  ji^gs  ^^not  ossume  respon 
me  to  do  so.  Will  you  please  ad-  sibility. 


vise  me  in  this  connection 


Inquiries  must  beor  the  sig- 


will  be  in  the  -neighborhood  of 
50  million  tons.  This  would  com¬ 
pare  with  iron  ore  shipments 
from  Canadian  mines  in  1959  of 


through  your  Hints  to  Investors,  nature  ond  address  of  the  writer  snipmenis 

R.  C.  W.  —  Quebec  in  order  to  receive  attention,  from  Canadian  mines  in  1959  of 

Common  stek  ot  Canadian  rn;r,:”l:TPl" 

Celanese  Ltd.  closed  on  Monday  Stomped,  addressed  envelope  or  It  should  be  noted  that  earn- 
October  31st  at  21,  which  compar-  postage  should  occompony  oil  jngs  of  company  to  date  have  not 
ed  with  a  high  on  the  market  for  mquines.  included  any  dividends  from  its 

the  current  year  of  23  and  a  low  -  holdings  of  Iron  Ore  Co.  of 

of  im.  Price  range  last  year  was  iod.  Sales,  it  was  stated,  were  Canada  stock.  Income  from  this 
24%-18.  I  well  ahead  but  earnings  were  af-  source,  as  a  matter  of  fact,  can- 

Company  last  year  paid  a  total  [^cted  by  development  expenses  jjg  expected  for  some  time  to 
of  $1  a  share  on  its  common  stock  connection  with  new  products,  pome  but,  looking  ahead,  indica- 
in  the  shape  of  3  quarterly  divi-  current  market  of  21  the  indi-  should  be  a 

dends  of  20  cents  a  share  and  cated  yield  is  a  little  less  than  fruitful  source  of  earnings  for 
payment  of  25  cents  for  the  final  ®  P®*"  .  Hollinger. 

ouarter  and  a  vear-end  extra  of  company  s  posi-  ,  ,  .  i 

quarter  and  a  yea,  e  .  01  synthetics  field,  its  Company  is  paying  regular  divi- 

^n  s  a  s  are.  n  .  recent  operating  record  and  its  dends  at  the  rate  of  24  cents  a 

u  j  ^  f  aggressive  development  policies  share  annually  and,  last  year,  dis- 

~  Q“3r  y  ®  (.gn  see  no  good  reason  why  tributed  extras  totalling  36  cents 

0  0  cen  s  a  s  are  an  ^  should  sell  your  holdings.  a  share.  This  year  to  date  3  quar- 

cent  quarterly  payment  last  ^e-  Consol'd  have  been  made  and  three  extras 

cenaber  represented  an  mcrease  Hollinger  ConSOl  d 

m  the  annual  dividend  basis  to  piease  advise  me  regarding  2  , 

$l  a  share  from  the  80  cents  a  some  shares  of  Hollinger  Consol-  ^^53 

share  annual  rate  which  had  been  idated  which  were  Purchased 
paid  since  September  19o7  gbout  three  years  ago  and  which 

earnings  for  first  . 

Company,  which  manufactures  j  cost  me  just  under  $30  a  share.  ■ 

synthetic  yarns  and  fabrics  oper  .  Should  I.  in  your  opinion,  sell  this  conditions  in  the  iron  ore 

ates  plants  in  Drummondville.  stock  and  take  my  loss  on  it  at 

Sorel  and  Coaticook,  Quebec.  Inj  todays’  market?— G.C.,  Winnipeg.  '  l 

common  with  other  sections  ofj  stock  of  Hollinger  Consolidated  On  the  reasonable  assumption, 
the  textile  industry  in  Canada.!  Mines  Ltd.  is  currently  selling  however,  that  your  purchase  of  I 
man-made  fibre  operators  havc|around  its  1959-60  low.  High  for  the  stock  was  made  on  the  basis  |  - 
been  suffering  from  intensiveUhe  stock  last  year  was  35*/i.  of  growth  possibilities  and.  as  in-| 
competition  from  imported  ma  Earnings  of  Hollinger  —  first  dicated  above,  the  growth  pos-l 
terials.  Thus  net  earnings,  which  g^d  producer  in  the  Porcupine  sibilities  still  exist,  we  hardly  ; 
for  the  year  1952  amounted  to  j  camp  in  Ontario  —  from  its  gold  th'nk  you  would  be  justified  in 
$3,583,862,  equal  to  $2.24  a  share'  jnjng  operations  have  declined  toeing  t*’o  fairly  substantial  loss 
on  the  outstanding  common  stock,!  jj^o^e  or  less  substantially  in  re-  o"  your  investment  which  would 
dropped  off  to  $1,474,571.  equal  to|j.pgj  yp3j.g  gg  g  result  of  rising  be  involved  in  a  sale  of  the  stock!  , 

only  54  cents  a  share,  for  1954.  At  costs  with  decreasing  return  from  ut  current  market.  i 

the  same  time  dividend  payments  production.  - 

an  the  common,  which  amounted  y^gj.  jg-g  company  re-.j^  R  *  ^ 

to  $2.40  a  share  for  1952.  were  pg^ted  a  net  loss  of  $482,678  on  DrCWery 

reduced  to  75  cents  a  share  for  jjg  g^j^  mining  operations  and.  What  do  you  think  of  the  stock 

1954  and  were  maintained  at  that  j.gceipt  of  $1,320,816  of  Dow  Brewery  as  an  invest- 

Irvel  for  the  next  two  years.  federal  government  in  cost  ment?  Is  it,  in  your  opinion  a 

In  1955  company  embarked  on  gid,  earned  only  about  17  cents  good  investment  for  a  person  who 
a  program  of  research  which  has  g  gj^gre  from  this  source;  which  wants  a  reasonably  assured  re¬ 
ed  to  the  development  of  new  jgll  far  short  of  the  current  an-  turn  on  his  money  with  some 
products  and  additional  uses  for  gggj  dividend  rate  of  60  cents  a  prospects  for  a  higher  market  _ 
is  yarns.  These  include  suitings,  s^gre  on  the  issue.  value  during  the  next  few  years.  _ 

^ankets  and  carpets,  upholstery  Future  of  Hollinger  today  rests  — K.R.T.,  St.  Lambert.  ~ 

ind  drapery  fabrics,  and  a  sub-  largely  in  its  iron  ore  interests,  on  comparatively  meagre  trad- 
I'.antial  and  growing  market  for  Company  has  a  60  per  cent  in-  ing  volume,  there  has  been  prac- 
these  new  products  has  been  jg^ggt  jg  Hollinger  North  Shore  tically  no  change  in  the  market 
established.  ^  ^  Exploration  Co.  and  a  50.87  for  the  common  stock  of  Dow 

Success  of  company’s  diversi-  igfgrest  in  Labrador  Mining  and  Brewery  Ltd.  since  the  begin- 
Jeation  policy  is  indicated  by  Exploration  Co.  These  conces-  ning  of  this  year.  Except  for  the 
operating  results  for  the  past  4  gj.g  ijgjgg  developed  by  the  odd  fractional  gain,  issue  has 
years.  Operating  profits,  which  Qj,g  Canada,  in  which  traded  consistently  at  45  to  date 
amounted  to  $5,360,015  in  1954,  Hollinger  holds  1  million  of  the  jn  i960. 

were  reported  at  $7.86d,439  for  ^  g^jujon  common  shares  out-  comnanv  has  been  navinn  divi- 

last  year  while  net  earnings  after  .gndjgg  income  from  iron  ore  ,,  f 

„ii  Vio.-o  inrroacoH  frnm  dends  on  the  common  stock  i  L 

inri  ««  «0  7QQos5  interests  in  1959  amounted  to  $12,-  jjggg  ^  jggg  gg  an  annual! 


reduction  in  the  number  and  THE  FINANCIAL  TIMES,  NOVEMBER  4,  1960  7 

amount  of  claims  inevitably  re-  '  .  ' 

suits  in  a  reduction  in  the  pre-  . .  ■■  - . . 

the  insurance  purchaser.  ll  INVESTMENT  RECOMMENDATIONS 

Quite  aside  from  premium 

COMMENTS  &  ANALYSES 

ments  and  other  losses  which  . -  —hi  ■  i  i— in-  . . .  ■■ 

undoubtedly  would  have  occur-  “Husky  Leasebacks.’’  A  pros-  duction  early  in  1961  at  a  very 
red  were  it  not  for  safety  work,  pectus  is  available  frgm  W.  C.  low  cost  basis  and  good  earnings 
I  This  is  the  greatest  benefaction  *  Co.  Ltd.,  Montreal  in  in  prospect.  (Address  Hector  M. 

of  all.  connection  with  the  additional  Chisholm  &  Co.  Ltd.,  82  Rich- 

...  ...  issue  of  A.F.  debentures  series  C  mond  Street  West,  Toronto.) 

Tin,,,  J  '  **  •  ***  .  which  are  currently  offered  at  ❖  ❖  ❖ 

HOW  does  the  insurance  bus-;  par  to  yield  6>!!%  (Address  W.  C.  “Electronics.’’  Calvin  Bullock's 


How  does  the  insurance  bus-ii 


Gross  National  Product 


mess  go  about  performing  its  Pitfield  &  Co.  Ltd..  235  St.  James  “Perspective’’  this  month  dis- 
jsafety  work?  For  one  thing.  jt'Street  West,  Montreal.)  cusses  the  electronics  industry 

offers  rate  reductions  for  the!  ***  which,  while  being  a  growth  in¬ 
installation  rtf  snrintio,.  _  “B.C.  Power  Corp.’’  A  study  of  dustry,  still  calls  for  investor 

RniWinn  ^  company  is  contained  in  the  selectivity.  (Address  Calvin  Bul- 

.  owners  are  told  that 'November  Investment  Review  of  lock,  Aldred  Bldg.,  Montreal.) 

I  savings  in  insurance  premiums  J?”’**  Richardson  &  Sons,  Win-  ❖  •>  •> 

jwill  pay  for  the  installation  in  Good  yield  and  apprecia-  “Mutual  Funds.”  The  advan- 

a  few  years.  Municipalities  arp'*'®”  possibilities  are  features  of  (ages  of  investing  in  mutual 
'informed  that  Inupr  common  shares.  (Address  funds  are  detailed  in  a  pamph- 


-  ..........  .......  —'informed  that  Inupr  „  'me  common  snares.  lAoaress 

The  seasonally  adjusted  Gross  National  Product  was  run-  ,  ,  ''■sorance;  James  Richardson  &  Sons,  Port-  let  by  Bartram  Invostmont  Plan¬ 
ning  at  an  annual  rate  of  $35.0  billion  during  the  second  to  their  citi-,age  Avc.,  Winnipeg,  Man.)  ning  Co.  Ltd.,  Montreal.  Three 

quarter  of  1960,  a  decline  of  about  1.5  per  cent  from  the  *^os  if  adequate  water  .systems!  *•*  ***  *•*  major  choices  for  successful  in- 

first  quarter.  This  interruption  in  the  upward  course  of  the  were  created  and  fire  protec-  *  Gold.”  Dominion  vestment  are  outlined.  (Address 

economy,  the  first  since  the  final  quarter  of  1957,  was  main-  tion  and  fire  fightin"  servirpc '  **®‘"’'*'**  t-W-*  Toronto  Bartram  Investment  Planning  Co. 

ly  a  physical  one  as  prices  remained  substantially  un-  improved  Annthpr  ina'  ,  bos  a  review  of  the  circiim-  Ltd..  1117  St.  Catherine  Street 

changed.  Seasonally  adjusted  exports  declined  by  eight  per  .  moncement  stances  of  the  gold  price  move-  West,  Montreal), 

cent  during  the  quarter,  although  they  were  slightly  above  .  m  such  municipalities 'ments  and  Canada’s  position  in  •>  ♦>  <. 

those  of  a  year  ago.  At  the  same  time,  domestic  expen-  fbat  the  existence  of  low  in-j^*’^  matter.  (Address  Dominion  “The  Jockey  Club”,  This  com- 
ditures  were  lower  for  new  housing,  industrial  plant  and  surance  rates  would  make  them  Corpn.  Ltd.,  50  King  pany  is  reviewed  in  a  bulletin 

equipment,  while  business  inventory  accumulation  slack-  more  attractive  to  hncinocc  Toronto.)  from  Greenshields  A  Co.  Inc. 


first  qua; 
economy 


equipment,  while  business  inventory  accumulation  slack-  more  attractive  to  businecs  ana 
ened.  A  moderating  influence  was  provided  by  consumer  indiiuirv  cn  iv,  t  tu  -  ana 
.spending  which  recovered  strongly  after  an  unusual  decline  ,  ‘  'bey  could  ex- 

m  the  first  quarter.  ®^  oenefits  through  more  job 


BUSINESS  OUTLAYS  FOR  PLANT 
AND  EQUIPMENT 


New  Mochintry  ond 
Equipment 

/  ^ 

i  New  Non-residentiol  Construction 


industrv  so  that  thn„  i  .  .  v  Montreal.  The  common  shares 

DPct  benefits  th  u  ”  Mosher.”  Hector  M.  are  regarded  as  an  interesting 

,  ...  *  'hrough  more  jobXhisholm  &  Co.  Ltd.,  Toronto,  investment.  (.Address  Green- 

I opportunities  and  through  in-'bavc  prepared  a  review  of  this  shields  &  Co.  Inc.  Aldred  Bldg., 
i creased  tax  revenue.  'company  which  will  start  pro-  .Montreal.) 


icrea.sed  tax  revenue.  'company  which  will  start  pro-I.Montrcal.) 

j  Above  and  beyond  these  at-!!^  ~7  !  ~ 

jtempts  to  persuade  the  public  I  carried  out  by  insurance  Maritime  Securities 
I  that  safety  i.s  not  onlv  a  jl^^Smeers?  .And.  how  many  (I'umishrd  by  simbury  a  co.  Lid., 

idea  but  a  annA  I  workers  in  industrial  plants  ap-  H«iifii) 

luea  out  a  good  inve.stment,  the'  <rio«in»  quouiion,.  Nor.  i,  isso* 

insurance  business  provides  en-  P®®®‘^‘®  “’®  ^'^®‘  insurance  Bid 

fiineers  tn  incr>.„.«  u  -u-  companies  have  recommended  Acadia  Trust  company  ...  62.00 
Lnicipal  w„r,  ,1™,'““:®;  »»l  •ll"  »-P<TV«ad  the  desien  Sr.S 

protection  and  fire 'fighting  scr-  *"'^.l3”btion  of  safety  devices  ^„J„,®^[rcia»  ••a-- .  Io.m  i!! 
vices  and  these  ensineerc  Pro'^cting  him  against  the  loss  East  c.  sav.  .sav.  <<  l.  co.  24.75  ... 

J  ,  ,  SiHtr.s  suo-  r  limh  in  Hip  pniircp  nflEastern  Utilities.  iWo  pfd.  9.00 

mit  detailed  recommendations  •  .  '  "‘  Eastern  Trust  company  .  28  75 

.other  u.seful  services  are  alsoj^'^ - 
provided  by  the  insurance  bus  r nowe\er.  that  the  Fire  and i Maritime  .\cc.,  common  ...  i.so 
liness.  Inspections  are  made  of insurance  business  docs  ,3?;^ 

alarm  cvctomc  nil  these  things.  Maritime  .steel,  pfd . 1.55.00 

alarm  systems,  ob.servance  of  ,  .  .  ..  ,,  .  ..  ••  common  135.00 

building  laws  nticcihln  u  ‘be  automobile  field,  the  in-  Maritime  Tel.  &  T  com.  pfd  15.25  U.75 

ards.  a„d  so'or  c""«anUy  :  :  tiS  ::: 


]of  life  or  limb  in  the  course 

Eastern  Trust  Company _  28.75 

;his  daily  work?  It  remains  a! Great  East.,  4^5'*^  pfd.  ...  a. no 
{fact,  however,  that  the  Fire  and  Maritime  .\cc.,  common  ...  i.5o 
Casualty  insurance  business  docs'  ,3?;^ 

all  these  things.  Maritime  Steel,  pfd . 

,  ^  1  M  p.  •  •  .  *»  ••  Common 


„  ",  I'nderMTiters  Laboratories 

Business  Outlays  organization  supported  by  Z  ,n  ‘  ^  Jv 

h“®b"®®  inspects  thou-L  ?hrtLo„T‘"^  .p!nip'”jo;«n  Ei..berie,”..td*." 


pfd .  81.00 

I  Trust  Co .  21.50 

hone  .  12.50  13.00 

&  Pow.,  pfd.  74.50  .  .. 

„  p.  84.50  .... 

,,  5C'r  pfd.  4H..50 


cent  between  the  first  and  second  quarters,  continuing  the  sands  of  ele'rt'riear*^"""r  teenagers '“‘5,4®™; 

downward  trend  which  began  in  the  final  quarter  last  year.  ,  appliances  across  Canada  compete  for  sub-loiand  t "son  ud.,  ci.  ‘A’  13.75 

The  largest  part  of  the  decline  was  represented  by  a  five  -'’ear  to  make  sure  that  stantial  prizes  awarded  to  thelR.” j„„ea"4  whitman!' pfd“' 

per  cent  drop  in  machinery  and  equipment  purchases.  articles  meet  safety  re-  Kpst  and  most  comoetent  drivers  .  Com.  7.00 

on/4  imnonte  of  tlioeo  t^U  K,,  fll  1 1  romon*  c-  flM.  ^  UlOM  COnipeieni  UrlVerS  j  j-  .  Wor..  Tl.  ‘A*  7 


I  Dow  Brewery 


per  cent  drop  in  machinery  and  equipment  purchases. 


Both  domestic  shipments  and  imports  of  these  items  fell  by  quirements.  The  chances  are' 


a  similar  amount.  Non-residential  construction  expenditures  that  the  light  fixtures  and  ‘*‘®‘b-  The  business  also  class  -  a  ......  w.^a 

were  reduced  by  two  per  cent.  It  is  interesting  to  note  that  pliances  in  vour  h  h  •  summer  training  schools  ThompMm  'i  Sutherland  -A’  10.50 

business  outlays  for  plant  and  equipment  in  the  first  half  ,  "b"®  bear  its  hjgh  school  teachers  who  go  "  " 

of  1960  were  a  little  below  last  year’s  annual  rate  A  con^  vestigalion  Rnr  n  ' '’"®''  ‘o  'bcir  schools  and  hand 

siderable  upsurge  will  be  needed  in  the  second  half  of  the  'e.sugaiion  Bureau  investigates  •  j 

year  if  these  expenditures  are  to  show  an  increase  over  any  fire  of  a  suspicious  nature  in  newly  acquired  know- 

1959  ot  six  per  cent  as  indicated  in  the  mid-year  review  of  an  attempt  to  discoiinftp  arenn  '®b8c  in  safe  driving  techniques 

investment  intentions.  (Canadian  Bank  of  Commerce.)  Arson  is  mom  ”  in  their  students.  i  InquirO  ODOUt 

.  ...  —  ■  -  -  Arson  is  more  than  a  mere  men-  u  *  .u  ^ 

4^  lu-  i  «  •  .  In  short,  tho  insiironcc  bus* 

— ^  the  lunds  of  insurance  •  u  u  ,  THE  PlE  «w 

,  ,  mess  not  only  preaches  but  prac-  ■  ww 

companies:  it  is  not  infrequent  v .  .u  u  ,  .  ^  ^  . 

luur  flit;  &  ""7 ^*’® 

Casualty  insurance  a 

...  ments  why  don't  you  think  about' 


value  during  the  next  few  years. 


Inquire  about 

THE  NEW 


Your  Fire  & 
Casualty  Insurance 


inllH 


W.  G.  AlacArthur,  B.A.,  LL.B. 


$1,474,571  in  1954  to  $2,799,955, 
equal  to  $1.61  a  share  on  the 
common  stock. 

There  was  a  material  improve- 


trt  *2  799  955  micresis  in  isDu  aii.uumeu  lu  sinoo  jggg  „„  g„  gog^g, 

share  on  the  "bicb  enabled  company  jjg^j^  g^  jj  -g  g  gjjg^g.  at 

to  report  net  earnings  after  all  f^gj-ket  of  45,  the  indicated  yield 
: _  charges  for  1959  of  $5,578,940,  -  ,  ,  3  _g.  gg-, 


j  How  many  people  realize  that 
jthc  office  buildings  they  use 
every  day,  which  contain  elev-| 
lators  and  tremendously  power- 


it?”  “Safety  insurance”  can  not 
lonly  spare  you  tragedy,  it  can  be 
a  good  investment. 


»44»l  =>  aOU  iremCnOOUSiy  pOWCC-  ST.  LAWRENCE  CORP.  I 

,  .  ful  boilers,  owe  much  of  the  con-  si.  Lawrence  Corp.  Ltd.  advises  that 

The  Most  Important  Insuronce  of  All  tinued  safe  operation  of  such  ^"erifs* •"■•.'’'w^r:  cLrilerifavCa 

For  those  of  us  who  are  insur-  point  of  view,  calls  for  no  more  ^‘‘‘‘‘Pb'ieot  to  the  regular  inspee-  s‘’ta'ndi^V°^  preferred  shares  oui  , 

ance  conscious,  and  most  peo-  justification  than  that  success  in L— 

pie  are  in  this  day  and  age,  the  reduction  of  the  number  of  I  - — - 


0,1  fr,,  graipcdu,  aRrf 

IX-yMr  r•card  fr*m  any 
liivMlnMnl  OmIw  ar  Braka, 
ar  mat  thh  ta 

CALVIN  BULLOCK 

ltd. 

$17  RACE  D'AIHES,  MONTIEAI 


— ^ cnarges  lor  isos  ui  ^.o,o/o,sw,  -  ,  3  gg.  ggg.  q-u;  •  .  -  —  - -  - -  r -  —  - .  - -  -- 

There  was  a  material  improve-] J3  ^  g^  ^gHig.  P  _  ’  ance  conscious,  and  most  peo-  justification  than  that  success  in' 

ment  in  operating  results  for  last!  ,  g„fctandine  as  com-  *  u  ’  ^  ,  j  j  .  .  ®  pie  are  in  this  day  and  age,  the  reduction  of  the  number  of 

year  over  those  lor  1958.  operat.  S'J  ,958  "a  niiss  ot  H.-  7  fa*"*’;*’’  insarance  is  something  lor  tires  and  accidents  will  result  in 

inrr  nrnfit  for  thp  vpar  heinff  rp- r^®®®  cdiiiiiiss  ui  4>t,  jjg^j^  gj  jj^g  pnce-earningS  ,  .  .  .  •  U  •  .  1 

oortedl^  W  43^948  and  ^  ratio,  the  issue  could  hardly  be "  premium  and  companies  having  to  pay  less| 

ported  at  $6  430,948  and  net  earn  L  Hollinger  had  an  income  ggn^idered  as  beine  overoriced  *"  “’®  ®'®"‘  ^  '"°"®y 


ings  at  $2,263,353,  equal  to  gj  $14^112,803  and 

a  share.  _ 1 _ „ii  c™„.„rac 


considered  as  being  overpriced. 


net  earnings  from  all  sources 


provides  us  indemnity  in  dollars  There  are  many  people  who 
Company  reported  net  earnings  g^^  ggnig  Have  you  ever  stop-  are  not  prepared,  or  who  are  un-; 


An  interim  statement  "°'’"®‘b8!  j^gj.  gjj  charges  of  $7,765,412,  all  charges  for  the  fiscal  jpg^  ^g  H,ink,  however,  that  the  able,  to  see  anything  that  is 

operations  for  the  first  half  cfi  ^  period  ended  October  31st,  1959  important  insurance  of  all  good  or  public  spirited  in  the  in- 


this  year  showed  net  earnings 
lower  than  for  same  period  last 
vear  at  75  cents  a  share  on  com- 


J  To  some  extent  there  exists  ®^“^^  share;  which,  payment?  This  surance  business,  and  it  is  for 

N today  a  surplus  of  iron  ore  re-T  coo  poms  0  a  mar-  ^^pg  “insurance”  does  not] the  benefit  of  these  people  that 


mon  as  compared  with  86  cents  |  sources  as  a  result  01  recent  ae- 
a  share  in  corresponding  1959  per- i  ^c^opbneof  ‘a  various  new  fields, 


lus  of  iron  ore  re-  ,  ^  t-  f  1  ^  “insurance”  does  notjthe  benefit  of  these  people  that 

result  of  recent  de-  .®  °  °  ony  a  ggntg^piate  losses  but  ratherjthe  statement  is  made  that  the; 

various  new  fields,  '  ®  ^  a  •  ^jjg  prevention  of  loss.  In  a; insurance  business  has  a  dollar. 

■■  T'or  the  5-year  period  1955  to  y^gg^,  “Safety.”  jand  cents  motive  for  engaging  in! 

§  1959  net  earnmgs  of  Dow  Brewery  ^^^p^  jj^  the  promotion  of  safety.  This! 

averaged  $3.. 4  a  share,  year  by  promotion  of  will  make  it  more  acceptable] 

year  earnings  during  the  period  ^  ^.^^1  adjunct  and  more  readily  to  be  believed 

being  as  follows.  195o,  $3.43  a  operation  of  the  Fire  and  ‘hat  insurance  companies  are  in 

share;  1956,  $3.23  a  share;  1957,  ‘he  operation  ot  me  rire  ana  in  such 

$3.79  a  share;  1958,  $3.79  a  share  ‘"s"®""®®  business. ‘act  heavily  engaged  m  such 

anrf  1959  *4  45  a  sharp  Above  and  beyond  this,  of  course,  "orK. 

and  1959,  $4.45  a  snare.  H  g,j,g  pointed  out, 

Dow  Brewery  Ltd.  is  controlled  ^^^.g  insurance  dollars  can.  however,  that  if  safety  promo- 
by  Canadian  Breweries  Ltd.,  ^gj,  ^pgg^  g,jj3,y  tion  pays  off  in  dollars  and  cents 

^  oustanding  indemnity  for  death  or  injuryifor  insurance  companies  it  also 

111.000  shares  of  $25  par  value,!  ^  damage  sustained  but  can  we.Pays  off  in  dollars  and  cents  to 
7  pCT  cent  cumulative  preferred]  ,j  fggnkness  contend  that  any  ‘he  insurance  buying  public.  A 
stock  and  approximately  80  per,  ^g3„y  - 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 

STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 
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SECURITIES  ENGRAVED  FOR  LISTING  ON  ALL 
STOCK  EXCHANGES 
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/vvyvvj^ 
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stock  and  approximately  80  per,  .  ,  1  n  „ 

.  r  *u  .  .  J-  amount  of  dollars  can  really 

cent  of  the  outstanding  721,372  ^  -  ...  •  ■  „ 

,  I  ,  °  t  .'compensate  for  death,  maiming, 

shares  of  no  par  value  preferred!  ,  .  v,  •  1  ■  • 


stock.  This  means  that  there  are|‘®‘®>  ®‘;PP'’"S  or  physical  injury 
only  about  145,000  shares  of  com-  ‘»!®  resulting  in  the  re- 
mon  in  the  hands  of  the  public,  Ruction  of  a  human  being  to  a 
As  will  be  seen  from  the  fore-.*^^*^^  vegeta  e.  I 

going.  Dow  has  been  earning  its!  ‘"^"®""®®  ’  '  ''■® 

common  dividend  with  a  wide  ®°‘"  "  .P*’®"®®’  eoncentrates  on 
_ _  the  avoidance  of  accidents.  It  is 


Additional  Issue 


^2,000,000 


Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  ...  the 
It  B  of  Ms  Business  Review  is  re- 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada's  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club"  and  receive  this 
valuable  report  each  month,  it’s  yours  '•Uy  pBUII' 
for  the  asking.  Just  drop  a  line  |yil  Onnll 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002,  I 'Mill 
Montreal  3,  P.Q.  HJUfUM 


margin  to  spare  —  company  1  t  ,  '• 

netted  nearly  3  times  common  ^®  t*’®  extent  that  Safety  insur- 

dividend  requirements  last  year  ""®®,  ®®  ^VrT  u 

-  and  financial  position  of  com-i‘®®®'^  ^‘®®  *"• 

pany  has  been  maintained  on  a]®"®""®®  necessary, 
strong  basis  despite  substantial!  “  Safety  Drives  and  Fire  Pre¬ 
expenditures  on  additions  and  im-  vention  Campaigns  were  ever  to 
provements  in  recent  years.  |be  one  hundred  per  cent  success- 

-  u  u,-  u  J  ful.  the  fire  and  casualty  bus- 

Company  has  an  established  .. 

,  ,  ,  J  ,  •  I.-  ,  liness  would  have  no  justification 

market  for  its  products  in  Last-  ‘  .  .  ,  .  . 

„  .  ,  ,  .  r-.  for  its  existence.  An  insurance 

ern  Canada,  and  sales  and  profits'  ..  ,  u 

mav  be  exnected  to  exnand  as  ®®"’P^"y 

^  ,  ,.P  .  ,P  ®  there  are  risks  which  must  be 

the  population  ot  Canada  grows, 

For  your  particular  purposes,  jjggtjsts  {gge  the  same  hypothe- 
the  stock  would  appear  to  offer  ^iggi  ggj  ^gst  improbable  dilem- 
some  attractions,  but  one  factor^i^g  h  disease  and  dental  trou- 
which  must  be  considered  is  the  ^^jg  to  be  eliminated  entire- 
comparative  thinness  of  the  mar-,]y^  gnd  doctors  and  dentists  work 
ket  due  to  the  relatively  small  night  and  day  towards  this  very 


Husky  Leasebacks  Limited 

(Incorporated  under  the  laws  of  Canada) 

(*V2%  Sinking  Fund  Debentures,  Series  C 


To  be  dated  November  1,  1960 


To  mature  November  1,  1985 


Trustee:  Montreal  Trust  Company 


floating  supply. 


goal,  their  professions  would  be¬ 
come  as  extinct  as  the  dodo. 


Help  Fight  TB 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  1817 

tom 


y  I  Fires  and  accidents,  of  course, 

■  are  not  going  to  be  eliminated 
any  more  than  tooth  decay  or 
I  appendicitis.  When  the  insurance 
business  engages  in  safety  work 
it  is  simply  striving  to  reduce  the 
number  of  fires  and  accidents 
to  the  lowest  possible  extent. 
I  This  participation  in  safety  work. 
Use  Christmas  SealsTrom  a  cold-blooded  business 


PRICE:  100  and  accrued  interest 


It  is  expected  that  Debentures  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about 
November  7,  1960,  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  and  ourselves  by 
Messrs.  Lafleur,  Brown,  Pitcher,  Boulton,  Lamb,  Culver  &  Cbasse  of  Montreal. 


A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  Slate  of  Canada, 
will  be  furnished  promptly  on  request. 


W.  C.  Pitfield  &  Company 

Limited 


Wood,  Gundy  &  Company 

Limited 
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THE  FINANCIAL  TIMES.  NOVEMBER  4,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
NOVEMBER  1 


THE  MINING  MARKET 


Earned  3959  1960  Dlv. 
per  9hr.  Dj^'.  to  date 


Stock: 


Approx. 

•^1960—  YIds 
IHifih  Low  f/o 


2.72 

27.38 

1.44 

4.18 

46.82 

1.63 

O.IO 

0.34 

2.05 

0.79 

35.86 

12.75 

2.67 

25.65 

0.42 

8.56 

4.05 

25.91 

1.43 

17.58 

1.69 

62.37 

1.39 


.3.02  1.00  1. 


1.70 
1.12*^! 

.57h 
1.20  1.20 


1  00 
2.25 
2.00 


2.25  2.2) 

1.40  1.08 

5.1213  5.50 
1.00  7.) 

2.50  1.87' 


2.]9d 
.3.40 
1.40 
0.54 
2.35 
0.91 
1.61 
1.52 
6.15 

2.48  2.00  2.20 

0.99 
1.90 
8.87 
0.50 


70  ABITIBI  P. 
12Vj  Do  pfd. 
Acadia  Atl. 
Do.  ‘A 
Do  pid. 

.Asri  Surpa.>4S 
Alta  Dist. 
Alta.  Gas 
.Mconia  Steel 
.Aiumintum 
Alum.  l.'Jt 
Do  2nd 
AnU.C.P  &P. 
IV).  pfd. 

An«.  .Nfid. 
An'.;. Tel.  4’;, 
.AnIhesImpA 
IV)  ptd 

(  »»rp. 
Do.  pfd. 
Asbe>tos 
.Ashdown  ‘A’ 
Do.  ‘ir 
Atl  Accept. 
.Atlas  Steel 
..35^4  .Auto  KIcc 
.30t  Auto  Kabric 
Do.  B’ 

BABCKI/A. 
RalesAInnes 
.fN>  Bathurst  A 


41'‘4  35  I  4.5 
25V5  21'/4  4.8 


HiRh  l.t 
”3734  36'’4  37‘'4 
23'/3  23;**  233» 
12  12 


<  lose  Change  Sale^ 


20Vi  1734  6.0  19''i 


21  3.7 

,2.90  1.65 

(  28W  16'/2 


18>v  18'/?  IS’-a 
2.25  1.85  2.25 
23*4  22'U  23»4 


+  .40 


!  40'.3  30  3.3  32*4  31* 


I  23 
1  47 


4.6  23  22*  i 
4.8  45-S)  45*  * 

4.6  44  43 


3^4 

29V4 

22^4 


too 

4.975 
10.307 
+  »/4  8.890 

+  m  10,785 
4  535 


6I3  6'/'2 

42»/3  42V2 


26' V  3.4  28' V 


13’«  10' 2  6.0  12 


Beatty 
Beav.  Luni. 
Held.  Cort. 
Do  pId 
Belg.  Stores 
Do  pfd 
Bell  Tel 


I  t7 
I  28 
I  9'i 


IS 


19':'  6.0  20' -j 


20 


I  13  10'  :• 

I  «'a  “ 


14'h  13' 


.40  Biltmore  Hal  j  7 
Do.  A'  1  14 


6.00 


Brazil 
Do.  pfd. 


20'4  20''4  20^4  — 


49'’!  49‘:'  49-’. 


4,40  4.10  4.10  —.30  18,963 


0.82 

28.47 

3.94 

6.53 

3.04 

1.25 

3.34 

3.24 

3.24 

3.24 

3.24 

3.24 

0.94 

9.83 

1.73 

2.48 

3.72 

0.27 

1.41 

0.10 

3.29 

1.30 
1.77 
0.75 


.40 

2.90 

1.00 

1.15 

2.50t 

1.00 

4.75 
2.25 
4.00 
2.50 
2.12«/a 

2.75 

.75 

1.00 

1.40 

2.00 


.30  Budge  &  Tk. 
2.17t,a  Do.  pid. 

.75  Bright 
.86U  Do  pfd 

1.50  B.A.Bk.Note 

l.fKl  B.A.  Oil 
4.7.1  B.C.FJ.4447e 

2.25  Do. 

4.00  IVj  4 

2.50  Do.  5"« 
2.12'i  Do.  4*4^^, 
2.75  Do.  5':-7r 

.37V2  B.C.  For  .-si 
.75  B.C. Pack. A* 
1.00  Do.  *B’ 

1.40  B.C.  Power 
2.20  B.C.  Tel. 
Brown 

.30  Bruck  *A* 


I 


i-'ni  6.2 

41  I  6.3  47'.v  471;;  t7'.2 

35«it  2.3  42  42  12 

20  1  6  20'!  20' 4  20',4 

49  3.2  51  51  51 

24'’4  3.6  27)*  26'/a  27>8 

75  5.2  9I'.3  90  90 

37  5.0  43la  43  43 

68  5.1  78  77  77 

42'.2  48  47'»4  48 

36  5.0  41»4  40*4  40’'4 

47  5.3  51 '/3  51  51 U 


13  13' 


13" 


1.80 


I  47'.; 

I  mk 
1  11  7 

Do  ‘B’  j3.00  1.80 

Build  Prods  I  34 'i  29- 
Burlington  j  18  14' 

Borns  |  14  12' 

Burr.  Dry  A  |  7  5' 


4.8  46  45 


9' 2 


6.2 


0.95 

.40 

.40 

CALG.  POW. 

24 

16  +  2 

I.R 

46.65 

5.00 

5.00 

Do.  pfd. 

101 

93 

5.0 

0.16 

.10 

.10 

Can.  Bread 

4.25 

.:i.> 

2.8 

2.98 

2.50 

2.50 

Do  B 

54"4 

48+ a 

4.3 

2.54 

1.00 

.75 

Can.  Cement 

35 

22+a 

4.2 

10.02 

1,30 

.97'/% 

Do.  pfd. 

27+2 

24 

4.8 

1.77 

.20 

.20 

C.  Cr.  Stone 

18+% 

12"i 

0.64d 

.75 

.45 

C&D  Sugar 

18*8 

13'/% 

■  1 

2.20 

.80r 

.80t 

Can.  Foils 

22 

18*2 

.. 

3.32 

1.03 

1.12 

Do  A 

22 

19 

3.17d 

1.50 

1.12*/% 

C.  Forging*  A* 

22*+4 

18 

0.34 

1.50 

1.25 

C.IronFdry. 

23+ i 

15"8 

10.84 

4.25 

4.25 

Do.  pfd. 

83'/% 

74' a 

5.6^ 

5.34 

2.00 

1.50 

Can.  Malting 

60 

45*2 

3.6 

8.12 

1.17 

.87"4 

Do  pfd 

24+8 

23*2 

4.3 

13.39 

1.75 

1.75 

C.  Pack.  -A* 

50 

42+2 

3.7 

5.95 

1.75 

1.75 

Do.  ‘B’ 

49 

+1*8 

3.7 

2.54 

2.00T 

2.00 

C.Per.Mort. 

38 

47+2 

3.7 

61.21 

4.40 

4.40 

C.  Safew.  pf. 

92+% 

78 

5.0 

3.91 

1.40 

1.40 

C.  Steamship 

45>/% 

38 

3.5: 

5.90 

.62+^ 

62V% 

Do  pfd 

13 

10 

5.0 

2.31 

1.30t 

.90 

Can.  Vinegar 

33 

29' 4 

4.1 

0.43 

.50 

.13 

C.WirAC.B' 

9'/4 

6'/4 

..1 

0.31 

.25 

.25 

C.  Bakeries 

7 

4*/% 

3.62 

1.50 

1.60 

Cdn,  Brew. 

40^4 

31  >8 

4'.4' 

C.  Br.  Alum. 

16 

8'/% 

( 

2.27 

L62+% 

1.50 

C.  Bronze 

24+% 

18+2 

7.5; 

53.55 

S.OO 

5.00 

Do  pfd 

85 

78 

6.4, 

12  llVv  ll'^a 

2.45  2.45  2.45 

.3  31"4  31Mi  3IV3 

.6,  15  14^8  15 

13^8  14 
6',2  7 


3.70  3.70  3.70  +.20 


13'/2  i3’4  I3'4  — 

nVii  17  17«8  — 


20'4  20'4  20»+  — 


13,258 

1,535 

1,160 


—  '/^i  1,765 


per  shr 

.  Uiv. 

to  date 

stock; 

IBict 

Low 

1.86 

1.50t 

1.50T 

Fraser  Co. 

1  28';^ 

23 

6.2 

98.29 

4.50 

3.37'/a 

f'reiman  pf. 

1  97 

88^8 

4.8 

Fr  Pete  pfd. 

16.80 

3.10 

.15 

.50/ 

Frosst  'A' 

1  \iVi 

13H 

4.01 

1.98 

1.55 

1.60 

GATIN  KAU 

i  38 

.32 

4.3 

26.06 

O.50 

5.50 

Do  5*  2% 

1  108 

94»% 

5.2 

26.06 

5.00 

5.00 

Do.  57© 

1  103 

90 

5.0 

1.00 

.30 

.40 

Gen.  Baker. 

i  'J 

tP4 

4.0 

1.40 

Gen.  Dev. 

i  73 

11 'A 

3.12 

2.00 

1.75 

Gen.  Dynam. 

1  50'/i 

32»i 

5.4 

3.06 

2.00 

1.50 

Gen.  .Motors 

1  53',-» 

40 

4.8 

2.61 

Gen.  Hr  A' 

31 +% 

25 

. 

1.08 

.40 

.40 

G.  Stl.  Wares 

1  16W 

7 

4.1 

17.84 

5.00 

5.00 

Do.  pfd. 

91 

84'/% 

5.7, 

7.95 

6.0Uf 

3.00 

Goodyear 

IBO 

123 

' 

16.64 

2.00 

2.0(1 

Do.  pfd. 

44'- 

10 

4.6 

0.29 

.50 

.37'.;. 

G.McKay*A* 

7+% 

6’i 

.50 

.37*/% 

Do.  B’ 

8 

6 

1.61 

1.00 

1.00 

Grafton  .\ 

17 

l->*4 

6.4 

1.18 

1.60 

1.60 

G,  L,  Paper 

4-1"4 

34+8 

4.2' 

2.22 

Gt  LakePow. 

1  26+2 

21 

’  13.42 

1.25 

.9334 

Do  pfd 

25 

19 

3.1 

1  0.51 

20 

.10 

Gt  G  Util 

6*/% 

5 

,  10.10 

2.80 

2.10 

Do  2  80 

4a 

35 

6.5 

0.40 

.50 

.37'/% 

Gt  W  Coal'A' 

5.U0 

.05 

■  1 

0.40 

.37'/% 

.i2'/2 

I>o.  B' 

3.85 

’.65 

■  I 

0.40 

.13 

Gt.  W  Sadd. 

7  1.50 

•■) 

0.64 

Gt.Wpg.Gas 

I  Il'-i 

8'.4 

0.2.5 

.20 

20 

Green.  Wire 

4.25 

.75 

6.7 

I.IM 

.7.> 

..)b' .. 

Git'  .  Line.s 

12'4 

10' 1? 

6.2 

.80 

.80 

Guaran.  Tr. 

27'. 

25"  1 

3.0 

4.M 

Gurney 

10 

7',4 

!  68.19, 

Do  pid 

28"  4 

23 '/i 

■  1 

2.90 

.45 

HAH.N  BR. 

10 

6.0 

5.80 

.67+*a 

.90 

Do.  1st 

163* 

15 

5.8 

2.74 

.90 

.67+% 

Hamil.  Cott. 

isv. 

15 +% 

3.6 

0.32 

Hardee  F’m. 

\m 

9', 

.  1 

2.63 

.60’ 

.70t 

Hard.  Carp. 

I5'« 

9"4 

6.5- 

2.5a 

1.5U 

Hayes  Steel 

1  26 

21*a 

0.94dl 

Rendershot 

9',4 

7^« 

■1 

14.90i 

1.30 

3.00 

Do  pfd 

95'/4 

88+% 

1 

.60 

.40 

Hi-Tow.  Drill. 

10 

7 

6.2 

4.31 

1.80 

1.80 

Hinde&Dau. 

55 

50 

.  ' 

0.22d) 

.25 

.25 

Home  Oii  A 

123%7.05 

U.29dl 

Do  R 

11941 

.90 

1.94 

.50 

.jO 

Horner  A 

20+ a 

2.4' 

3.12 

1.20 

1.20 

How.  Smith 

44+a 

35 

3.3 

38.18 

2.00 

2.00 

Do.  pfd. 

42 

35'i 

4.9 

8.82 

1.50 

1.30 

Hubb  Felt  A 

21 

19*vb 

2.68{ 

3.00 

2.25 

Hudson  Bay 

52 

43 

6.6' 

2.77 

1.75 

1.87+2 

HuronAErie 

39 

18  , 

3.5 

MO 

1.60 

M2+% 

IMP.  FLO.  G. 

39 

34' a 

4.1 

MO 

.50 

.37>,i 

Imp.  Inv.  *A* 

10 

814 

5.3 

7.65 

MO 

1.05 

Do.  1.40 

•54'. 

20 

6.0 

7.65 

l.?.A 

1.25 

Do.  6+i7o 

2194 

19'4, 

2.40 

2.40 

Imp.  Life 

88 

73'. 

3.0 

1.72 

1  20 

.90 

Imp.  Oil 

37 

30 

3.6 

MO 

.67'/a 

53 

Imp.  Tob. 

12*8 

11 '.4 

0.0 

23.06 

6% 

67© 

Do.  pfd. 

6*/% 

5 

3.60 

1.60 

1.30 

Ind  Accept. 

42 

31 

4.0 

12.27 

2.75 

2.06'/4 

Do.  2.75 

54 

48 

3.7 

12.27 

4.50 

3.37*/% 

Do.  pfd. 

95 

78 '•a: 

4.7, 

12.27 

2.25 

1.68". 

Do.  2V. 

4744 

39’.; 

* 

0.37 

.50 

.50 

Insersoll  ‘A* 

6 

4'>4| 

•  -i 

1.01 

Inglis 

>.25  4 

00 

1.17 

.60 

InId.Cem.  p. 

21V4 

16  j 

3.5, 

0.04(1 

[nM.  Nat.Gaa  j 

6H3 

60  ' 

..1 

0.59 

LOO 

.75 

Do.  pfd.  j 

16*/% 

13'.| 

1 

Approx. 

19MV  —  YIdi  -  Current  week--  Net  Week's 

High  Ia'W  1  lose  t'hange  .Sates 
24'/3  24  24  ”  +  W  1.410 


3.55  3.55  3.55 


725 


Earned  19o9  1960  Dlv. 
per  shr  Div  to  date 


Approx. 

aM.i96(+  YIds  Current  week—  Net  Week's 

.High  Low  ^/c  High  Low  <  lose  Cliain^e  Safes 


.77  .80  Shawinigan 

1.33'.»  l.33'/a  Do. ‘A'C 
2.00  2.00  Do.  'A'  pfd. 


35'fs  —  ^8 
lOoVa  + 

9C‘2  —  It; 


125  123  12o 


24' 24'/7  24'/a 
5®»  5*4  5',4 

43'4  43+4  43>^4 


3.69 

31.02 

0.03 


33.61 

2.02 

2.13 

24.74 


2.25  2.25 

2.05t  1.60 

7.00  7.00 

12^2  10 


2.00  1.50 


5,00  3.75 


2.75  2.75  2.73 
2.70  2.50  2.50  —.40 
9^4  9W  9',2 


2,3*13  i 
75  I 


10^8  10' »  10'#  — 


1  93»,4  93'4  93'^ 


934  9'/4  9»4  — 

24V4  24  24*4 

20  20  20  — 


12'/2  12  1238 

534  j'rj  5**8  —  'a 

40' 8  39'/4  3934  —  *2 

5234  5V.il  52  —  '2 

94  93'/<>  93»/2  —  3., 

463*  46', a  461^2  —  lit 

5+1:  5  5  . 

4.25  4.00  4.20  4.20 

17»4  17»/4  17*4  —  +4 

4.30  4.15  4.15  —.15 


5t) 

485 

21.010 

7.420 

3,500 

7.595 

260 

373 


46  46  — 


30  30  — 

634  634  — 


‘Vi  4'/2  4' a  — 


1.51 

1.61 

5.66 

3.66 
0.66 
0.33 
0.19 
0.31 
0.87d 


2.08t 

0.44 

o.oid 

1.65d 


C.Canners'A* 
.75  C.  Celanese 
.75  Do.  1.00 
1.31'/4  Do.  1.75 

C.Che.&Cel. 
C.  Colleries 
.05  Do.  pfd. 

C.  Conv.  A 
Do  B 

.  C.  Curtis-W. 
.73  C.  Dr.  Steel 
.50  Cdn  Dredge 
52Va  C.Fairbks'A' 
Do.  ‘B* 

Cdn.  Food 
Do.  pfd. 

Do.  A’ 


5.6i  13 
2'.  5.6!  32 
4'  5.4’ 


20'/4  21  +  lU 


32  28  ;  5.3.  32  3^8  32 


4.00  3.45 

5.75  4.00 

12.75  .75 


.45 


6'')8  6'A  6'/3 

,75  .73  .75 

3.30  3.50  3.50 
5.00  5.00  5.00 


12  11*,3  12  —  */a 


4.478 

7,312 

1,925 


10+8  8+21  7.0:  934  9'a  9+2 

7sa  5'.,  ■ 

7.50  3.00 


e.OOt  6.00T  C.Gen.Elec.  i  500  475 


13'/2  11+^  13+2  + 

475  475  475 


200 


1.46 

1.21 

1.21 

0.99 

0.59 

1.98 

0.70 

134.32 

2.05 

0.97 

3.49 
19.44 

3.19d 

0.11 

1.23 

45.46 

45.46 

45.46 

1.97 

0.23 

0.32 

1.63 

7.84 
26.11 
45.46 

0.21 

3.85 

3.85 
4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
5.81d 
4.81d 
2.29 

19.93 

1.67 

8.31dt 

1.02 

1.50 

2.U 

0.22 

3.45 

1.02 

2.56 

0.07 

1.85 

27.05 

2.36 

1.53 

1.53 

0.93 

0.09d 

1.18 

6.03 

2.14 

0.61 

1.05 


3.09 

1.74 

I. 65d 
1.-28 
0.86 
14.97 

0.91 

2.30 
1.92 
3.76 

324.28 

6.31 

II. 01 
1.24d 
2.83 

1.23 

1.06 

3.73 

1.61 

37.43 

1.00 

147.26 

1.57 

4.45 

0.97 

154.16 

1.89 

11.88 

1.65 

5.24 
29.06 

2.47 

1.07 

0.57 

4.25 

1.3U 

1.34 

6.09, 

14.09 

0.13 

8.24 

15.20 

0.13 

0.00^ 


1.35t  1.35f  Cdn  Gen  Inv 

.75  .75  CGenSecs  A 

.75  .75  Do  B 

.20  C.  Hy.  Carb. 

.10  C.  Ice  Mach 


8.00 

5.00 

4.00 


.80 


Do  A 

Cdn.  Indus. 

Do  pfd 
C.  Ingei.soll 
C.lnt.lnv.Tr. 
C.  Int.  Pow. 

Do  pfd 
Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  8^9 
Do.  5'.o 
Do.  A% 


;  3318  2734,  4.5:  28"«  2«'’8  28>8  +  +8  475 

i  17  13'4  143*  UU  1434  .  Jj 

:  21  16  .  . 

I  12+6  7''8  2.4;  734  7'>8  7'>8  —  Is  295 

I  7i,i  6',3;  . 

1  1146  10  I  . 

I  17  12'^4,  3.4:  1448  14  14»/4  +  +8  4,670 

I  77  69  5.1i  . 

I  40+8  37‘/i  .  40  40  40  .  13 

1  16  10  1  ..!  12V4  II  11+^  —  Vi  1,680 

1  43+2  40  7.4  41  40  40+a  .  735 

1  8>/6  4*2;  ..I  8  8  8  .  161 

I  7  4+2!  .!  4.85  4.70  4.85  -.10  1,250 

I  2344  19  ,  lS+8  19  19+8  +  4«  3,003 

145  13834  5.5i  .  . 

I  100  87  5.0  98'/*s  98  98  .  300 

I  83  78+4  5.0  83  83  83  .  40 


1.50  C.  Pac.  Rly. 

C.  Pelro  pi. 

.20  C.  P&P  Secs. 

.20  Cdn.  Salt 
Cdn.  Silk 
1.25t  Cdn.  Tire 
3.19  C.  Util.  4*/4 
3.75  Do.  57o 
.45  Cdn.  Vickers 
1.50  C.Wallpr.'A* 

1.50  Do.  ‘B’ 

.GO  C.W.N.Gas4rc 
.it3  Do.  bWc  ,  21 
WeslinghI  46 


26».i  2fl»<  6.8;  203.4  20' 4  20  v 


—  *4 


t  I3'.a  73. 

1  7'8  3 

I  3S44  33 
12.25  .25 

I  3934  34 


734  7’8  — 


34'/2  34  34+2 


95 


80  :  5.3  95  95  95 


4.3  14  14  14 


17',4  12',, 
37+2 


17  13+2:  5.1  14+2  14'.2  14'/ 


1.00 


2.9;  34  34+2 


.90  Chart.  Tr. 

.00  Chat.  Gal. 

...  Circle  Bar 
Do. '  A' 

...  Coch.  Dunlop 
.60  Do.  ’A' 
Cockshutt 
Coghlin  B.J. 
.60  .45  Comb.  Ent. 

.70  .80t  Conds.  Nat. 

2.00  2.00  Confed  Life 

.30  .30  Cons.  Baker. 

C.  Divers. 

2.00  1.00  Do  pfd 

.80  .90t  C.  Min.&Sm. 

2.00t  2.00*  Cons.  Paper 


24+s  18'.8  4.4.  20  20  20  —  I 


15  5.2] 


25V4  12'« 
5+42.00 

ll+'a  7" 


1334  13+4  1334  + 


ll+a  \V/i  W-i  — 


.95 

5.50 

5.50 

1.50 
1.10 
1.10 

.80t 

.16 

.2834 


20*4  17  4.5  18' a  1748  18+a  !  1  8,996 

4444  36+a  5.1  40+4  39  40+4  +  "4  5.449 

13.00  2.00  t  . .  I  . 

•  . 334  133.4  —  Va  12.886 


».50 


Do  A 


5.50  Do  B 

1.12*/2  Cons.  Glass 
.50  Corby  A 
.50  Do.  B 

.62'/*!  Cosmos 
.06  Craig  Bit 
.30  Crain 


106  97 


5,3 


106+8  99  :  S.3  105+4  105  105 


2.00  1.80  I 


2.00 

2.75 

Crown  Cork  i 

53 

.80 

l.uo 

C.D.vn  'ir.  •- 

.60 

.60 

Crows  Nest  | 

19+2 

1.80 

LbO 

Cr.  Zeller  1 

50V% 

1.00 

1.00 

Do.  -A’  1 

20*8 

.20 

Crush  Int.  I 

9 

3.00 

2.25 

David  Fr.  A  I 

46 

1.70T 

.90 

Dist.  Seag.  , 

,  3l+% 

l.OOt 

.aot 

Dom.  Bridge 

1  21 

Dom.  Coal  pi. 

14.25  : 

46' u  4.0  55  54' a  54+a  + 

25  3.0  25' 8  ZVs  25' 8  — 

15' a  3.3  17+a  17»a  17+a 


18'4  I8I4  18+4 


5' a 


5' 8  —  +8 


1.00 


Dom.  Corset 
Dorn.  Dairies 
Do  ptd 
Dom  Elect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 

IV)  pid 
Dom.  Glass 
Do.  pid. 

D.  Magnes. 

D.  Oilcloth 
Dom.  Scot 
1.87+v  Do.  pfd. 

.30  D.  Stl.&Coal 
1.25  .9344  Dom.  Stores 

.57'/3  .60  Dom.  lar 
Do.  pid 
Dom.  Text. 

25  Do  pid 
60*  Donohue 
so  lV)w 
30  Dupont 

Do  ptd 


1.00 

.20 

1.32 

.10 

1.00 


2.60*  2  20 


l.OOf  1.40 
.40 
2.50 


1.00  1.00 


7.00 

,75t 

1.50 


7.0  45  45  45  . 

5.9  29  28  29  +  +8 

6.3  17' H  16+4  1634  +  34 

3.50  3.05  3.40  —.10 

6.8  15  15  15  . 


IP 


12'* 


2.92 

4.42 

65.28 

2.91 

1.48 

2.68 

6.21 

1.64 

2.14 

15.18 

0.30 

3.08 

2.31 

10.93 

l.U 

1.41 


1.50 

4.00 

1.50 


.70  Int.  Bronze 
1.50  Do.  pfd. 

2.00  fnt  Mill  I 
1.12'/3  Int.  Nickel 


1.70 

2.40 

3.00 


20' 4  6.9  22+3  22  22 


50+2  4734  50+2  +  2+2 


3..32 

7.85 

1.13 

2.93 

0.92 

10.23 

1.63 

0.16 

69.65 

1.77 

60.00 

6.18 

3.16 

277.01 

0.30 

l.lRd 

2.02d 

1.66d 

1.56 


Do.  *8’ 

Sher  Will 
Do.  pfd. 
Shop  &  Save 
Sicks 
Silkiiit 
Do.  pfd. 
Silverwd.  ‘.A* 
Do.  B* 
SimonAS.  pf. 
.60  ..12'/8  Simpsons 

S  K.D  Mfg. 
1.45t  1.45)  Slater 

.20  .10  Sobey's'A* 

2.80  2.80  Somm.  ptd. 

.72  AM  .suulhatii 

2.50  2.50  So.Can.Pow. 

7.00*  7.00.  Do.  pfd. 

■60  .45  Stan.Str.Stl. 

.83  .80  Stan.  Paving 

.60  .66  Stan.  Radio 

.60  .45  St  BnH*k  'A' 

.40  .31  Do.  B’ 

1  20  '1.20  Stedman'x 

1.90*  2.70t  Steel  of  Can. 

Steinbg.  ‘.A* 
Stuart  Oil 
.42'/a  Sup.  Prop. 
1.40  Do  pfd. 

60  Supert.  Ord. 
.05  Do.  C’ 

5.00  Do.  pfd. 


30' 4  2334  3.2  25*/4  24' 4  24'>8  ♦ 

31+3  2o+a  5.0  . 

42^4  37  4.8  41  41  41 


45  36^4  6.0 


1  10'8 
25' i  22'.  2  i  6.0 


.7  120 

I  6+ 


120  120  —  3 


11+4  11  11  — 


120  109  6.0  118  116  118 


103*  3.5  16^8  16',v  16‘! 


13"4  13+8  — 


1.25 


I  87'-2  62» 

I  24  I7'i 
1  24  1748 


(  25»4 
I  17T'8  I2'/7  3.8 
14.50  3.30 


2.7  14*/8  14'/2  14'/: 


3.35  3.35  3.35 


1.98 


3.47 

3.47 

156.73 

41.45 


1.86 

0.60 

10.35 

U.91 

18.74 

0.93 

3.06 

0.03 

0.35 


1.20f  TAMBLYN 
2.00  Do.  pfd. 

.37'  a  Tayl.  P'rs.  p. 

1.60  Texaco 
4.00  Du.  ptd. 

.25  Th.  Can.  Inv.  ) 
l  ip  Top  Jail. 

Tooke  Bros. 

Do.  pfd. 

.40*  Tor.  Elev. 

1.67'/2  1.60  Tor. Gen. Tr. 

.75  Tor.  Iron 

.76  Do.  ‘A' 

2.40  2.40  'fra.  Fin.  ‘.A* 

2.40  2.^0  Do  ‘B* 

4.50  4..)0  IV)  4'a% 

2.00  2.00  IV).  57c  |  39 

Tran.  C.  Pipe  |  26 
.15  Trans-.Mount  j  12 

.30  Tr  Pra.  Pipe  (  19 

.42'/2  .60*  UNION  ACC.  J  9'/ 

.71  3.12+2  Do.  1st  I  61 

.60  .60  l).».  2iid  j  10'; 

.34  A'iVi  Union  Gas  j  16". 

2.41  2.06  Do.  *A’  |  54 

Unit.Amus.  A  {  12 
Unit.  Cp.  A*  j  28+, 

Do.  B'  j  23+i  18 

Un.  Fuel  *A' 

Do.  B’ 

Un.  Steel 


VAN  ALLOY.  |2.50  1.30 
.77»/2  Viau  )  22+4  13 

.37+2  Viceroy  ‘.A*  j  7  64i 

1.05  Victoria&Gr.  39  33 

.93-''4  VIrg.  Dare  p.  |  16  14 


.1  24'. 


24  24  — 


3.3  oHh  43"4  5148 


77'’4  3.1  81'/2  81'/ 


49'.2  49' '2  49*2 
9+2  O'-l  0+2 
16  14+2  15 


9.259 

1,122 


x833 


1,012 


3.703 

1,050 


1.490 


5,853 

2,010 


1,950 


1,767 


3.056 


Mf25 

21.386 


Sales 


Tronsoctions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Nov.  I,  1960) 

Stock  High  Low  Close  I  Sales  Stock  High  Low  Cloat 


l..)0  1.13 

.95  .75. 

3.00  3.00 


23'/4  5.4  27  26" 


1.30  1.30  1.30  —.10 
6*58  6*8  6*>8  . . 


2.63  1.20  1.35 

66.57  7.00  5.25 

2.30  .70  .80 

2.30  .70  .80 

0.76  .62+ii  .60 

2.73  .60  .60 

1.20  1.00  1.00 

1.36  1.00  1.00 

0.77  .60  .43 

3.23  .40  .30 

3.23  .40  .30 

19.34  2.40  1.80 

...  1.60  1.60 

...  1.50  1.12-/ 

. . .  2.16  1.62 

1.02  .20  .22V 

3.39  LOO  t.OO 

3.25  1.00  1.00 

0.64d  ... 

127.97f  5.00  3.75 


3.02 

67.76 

22.39 

1.40 

2.24 

66.99 

1.65 

80.83 


5.99 


1.00 

5.00 

6.00 


.75 


1.60  1.60 
1.25  1.25 

1.00  .75 

1.00  1.00 


.40  .80 

t.OO  .T.'i 


0.19 
0.24 
2.30 
0.94 
1.35 
0.18 
1.45 
1.61 
1.61 

2.94  2.20  1.65 

0.93 

43.53  lO.jOt  12.00t 

2.43  1.35  1.35t 

2.78  1.50  1.65t 

1.82 
2.71 

37.66 


1.67 

4..)2 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.18 

24.13 

2.55 

20.40 

2.28 

14.23 


.75t 

4.00 

2.00 


.801 

3.00 

1.50 

2.50 
1.60 
2.06 


1.15  .60 

4.70  1.95 

182.80  7.00 

1.79  1.2G 

1.75  1.40 

125.37  7.00 

1.40  .90 

2.45J  .75 

7.57i  1.4M 

0.88  .50 

0.69 
30.94 
3.29 
65.31 


2.50 

1.80 

6.00 


76.821  6.00  3.00 


2.55 

18.41 

16.16; 


1.50 

2.25 

3.00 


4.6  99  99  99 


3.75  3.75 


69'h  69'k  — 


34'/^  27  '  3.6 


16’i  12' 4  4.6  13 


77 


1,340 

3.048 

8,255 


7.00 

1.00 

1.60r 

1.50 

1.00 

1.20 

.42 


1.50 

1.00 

1.40 

1.40 


EAST  KDOT.  |  10 
Do  pfd  1  130 
Easy  Wash  p. 

ICcon.  Inv. 
EddyPpr.’C’ 

Do.  ‘A’ 

Electrolux 
50  En.8fHeat  A 
Du.  ’B 

,90T  Equit.  Lite 


1.12+ 

.75 


2.00 

4.0U 

l.CO 


4.70  1.10  1.10 


0.82 

43.99;  4  75 
0.44 
2.34d 

2.42  .80 

1.09 
1.53  .80 

4.92  1.00 

0.61  .40 

41.57 
3.95 


•iO'is  16+4  6.4  18  18  18  —  2 


53 


1.12+'a  FAM.  PLAY. 
.75  Fy.  Farmer 
1.30  Fed.  Gr.  ‘A’ 
1.05  Do.  pfd. 


I  22'-;« 


1.00  1.0 
3.55  .60  .7 

44.61  4.25  3.1 

0.64d4 

9.97dJ  1.31+4  1.3 
1.40t 


2.8O1  1.95 
5.00  3.75 


Ford 

Ford.  Can 
Foreign  Pow.  13.50 
JTVi  Found.  Co.  1  12 


18+8  7.8  19' J  19  19'*  —  +8 

15  :  5.4  17' -J  16' 2  17  -)  '/* 

1  50  38  3.5  48*1  48+2  48+v  —  1+^ 

I  28  25  5.2  28  28  28  4  +a 

8h  .40  .47  .41  .45  —.05 

I  88+2  ">9  3.3  63  62*2  63  —  Va 

I  173+3  109"4  4.1  114  10934  111  —4 

to  2.50  2.50  2.50  . 

8+2,  S.6i  9'a  8*/a  S'/s  4-  V4 


1.37 

0.03 

1.24 

45.00 


.60 


Int.  Paint 

1  10+%  9  . 

Do.  pfd. 

20 

16  1 

Int.  Paper 

130 

83 

Int  Pete. 

43+'a 

;  32  I 

Int.  Util. 

1  36+8 

31  1 

Do.  pfd. 

43 

383% 

Int.  Bldg.  Cr. 

•  5  i 

Int.  Pipe 

60 

52  ! 

Inv  Found. 

40 

37  ' 

Do.  pfd. 

52 

49  , 

Inv.  Syndic. 

4l'/% 

i  -32 

Do.  A* 

38 

23 

Iroq.Glaaa  pf. 

1  14N 

.  U->8l 

:  JAAIAI.  PS. 

I  35 

26  1 

Do.  pfd. 

1  104 

103 

Johns  Man 

1  60"-« 

46' 4 

1  K. DOUG. A' 

1  7^ 

5!%! 

Kelvinator 

1  10+% 

5  1 

LABArrS 

30 

24  ' 

Lafarge  C.  A 

9*/% 

5**4, 

L.  W(M>ds  pf. 

130^/8 

114  , 

Lambert  A 

14+4 

12 

Do  R 

1  18 

15  ' 

Laura  Secord 

153% 

ll+%j 

Laur..Acc.*A’ 

12*/% 

12  1 

LawJones  A 

22 

19  ' 

Do  B 

30 

22 

Lewis  1 

11 

•wi-l 

Lob.  Cos.  ‘A*  1 

•29*4 

Do.  ‘B’ 

3V^4 

223.4! 

Do.  pfd. 

47+% 

40  ; 

Lob.Gr.'B'pf. 

3134 

26*/8 

1  Do.  1st 

31 

2434; 

Do  2nd 

35 

46 

1  Ix)b  Inc  : 

13'/% 

9'%' 

L.St.Law.P. 

32*/4 

29+4;- , 

Lowney  | 

26*/4 

23  1  . 

MacKIN.  SS. 

1  9 

7H\ 

Do.  pfd.  1 

1  94 

94  ] 

MacLaren’A*  1 

20H 

19"4| 

Do.  'B*  1 

21 

19*2 

Mac.M.-Pow, 

1  18*^8 

13*/% 

Afailman  1 

*26 

20  , 

Do.  pfd. 

1  89 

85  1 

Man.  Sug.  p. 

1  97 

90  ; 

.M.L.  Card 

29 

>5 

M.  L.  Mill.  1 

1  16*8 

tl  +  8 

Do.  pfd 

1  95 

80 

Mass.  Ferg,  | 

1  12*/% 

8*8 

Do  4+2% 

104 

94  ’ 

Do.  5+%%  1 

102 

93+2 

Maxwell 

4.75  2.60  1 

McCabe  Gr.  j 

32 

29  ; 

Melchers  I 

1  8 

634; 

Do.  pfd.  1 

1  la'-a 

10  , 

Mex.  Light 

1  191% 

7+2! 

Do.  pfd. 

1  13+8 

12+8| 

Mid.-W.l.Gas 

-2.05 

1.40  1 

Milton  Brick 

12.80  : 

’.00  : 

Minn.  &  Ont.  | 

33+% 

26+%! 

Mitchell  J.  S. 

122 

21  , 

Mitchell  R.A.  | 

13 

9+2 

Do.  ‘B’ 

6 

6 

Mod. Cont.*  A* 

15+.% 

l2'/%; 

Molson’s  ‘A* 

26Vi 

2t  . 

Do.  *8* 

26 

20  ! 

Do  Pfd 

42*4 

39*/%' 

Mon.  Knit. 

9+4 

®  1 

Do.  pfd.  1 

I  89 

69  ' 

Mont.  Loco.  1 

18 

13+%| 

Mont.  Trust 

48+8 

42 

Moore  Corp. 

49 

35+%! 

Morgan,  H.  1 

34 

26  ! 

Do  pfd. 

95 

86+2 

Mt.Ryl.Rice  I 

23 

18  1 

NAT.  DRUG  j 

1  16"4 

U34 

Do.  pfd. 

16V% 

13  1 

Nat.  Groc. 

24 

16  1 

Do.  pfd.  1 

'  2734 

25+%  , 

Nat.  Eose  *B’ 

,5.00  : 

1.25 

Nat.  Stl.  Car 

19"4 

11+41 

Nat.  Trust 

55 

49  ;  : 

Nfld.  Light 

I  52 

43  ; 

Neon  Prods. 

1  17'/4 

13+% 

Niag.  Wire 

12+8 

9V4' 

Do.  *B’ 

12 

9 

N.W.  Util.  pf. 

'  81 

68+%'  ; 

Noranda 

48'% 

36  1  / 

Nor.  Ont.  Gat  | 

1  t6Mi 

11 

Nor.  St.  pf,  1 

48+% 

41  '  ; 

N.  Q.  Pow. 

[  28+4 

24*-  ( 

Do.  pfd. 

50 

4334' ; 

Northid.  Util.  1 

19+% 

15+2 

N.S.  Light  1 

1534 

12*/4 

OCEAN  C‘M  I 

13 

9+2  1 

Ogilvie  1 

46*/% 

40  ^ 

Do.  pfd.  I 

140 

124  i  : 

Ont.  Loan  ) 

29 

2534  • 

Ont.  Steel  1 

24  • 

18  ‘ 

Do.  pfd.  1 

122 

115  ,  ■ 

PAGE  HER. 

29 

•20+4,  : 

Paton  Mfg. 

9*/% 

^  1 

Do.  pfd. 

21 

20 

Paul  Ser.  Str. 

8+4 

7  1 

Pembina 

8*8 

6V4’ 

Do.  pfd. 

45 

30  ' 

Penman’s 

31 

2734  ( 

Do.  pfd. 

118 

100  • 

Peoples  Cr. 

24"/4 

i7*/2  : 

Do.  pfd. 

95 

91  !  ( 

Photo  Eng, 

16+% 

13  ' 

Power  Corp. 

55+% 

43+3.  4 

Do.  1st  1 

44 

39  '  : 

Do.  2nd  1 

70 

55  ,  i 

Prem  Iron 

4.35  2 

1.00  * 

Prem.  lYust  1 

133 

155  : 

Price  Bros.  j 

47 

37  • 

Do  pid  1 

84 

72+2  c 

Prov.  Trans.  [ 

13*4 

12*/%  : 

Do.  pfd.  1 

45 

40  t 

QUE.N  GAS  ! 

18 

5".8 

Que.  Pow.  1 

39 

:t3+2  ^ 

Que.  Tel. 

31 

■28  : 

Do.  pfd.  1 

20*8 

17  1 

Quinte  '.A*  1 

12' a 

lO'/a  f 

RAPID  GR.  I 

16*4 

1344'  - 

Reitman’s  1 

17 

14 

Do.  •  \’  1 

15 

12  J 

Kv.  Alum.  p.  ’ 

90 

80  t  • 

Riverside  A'  ) 
Do.  B’  I 

V/g 

t»  ; 

1 

Robertson  .M  ) 

1 7*  2 

13  ; 

Do.  pfd.  I 

20 

14 

Robinson  L.  ] 

1334 

12+2 

Do.  pfd.  1 

16*4 

15  f 

R.ie  A.V  I 

61^1.50  1 

Do.  pfd.  1 

82 

66+4 

Holland  ’A*  | 

40 

30  :* 

Do.  -B’  1 

47 

34*8  1 

Du  pfd.  1 

82 

70  i 

Royalite  !9.S0  5 

.00 

Do  pfd.  1 

•20*  % 

17  1 

RoyalOak’A'  | 

1034 

10  . 

Russell  Ind.  | 

12 

9  1  ( 

ST.L.CEM.A.  1 

13^8 

11  1 

St.  Law.  Cp.  1 

18' a 

15','  1 

Do.  pfd.  I 

99+8 

S9  ; 

St.  Maur.  G.  ;1.00 

.55 

Sal.-Sh.  Hors.  | 

11 

8>,  ; 

Sangamo  1 

12+2 

lO*.  ; 

ScarfeCo.’A*  | 

1034 

9'-; 

Scythes  | 

,  13Va 

n  ( 

6,585 

1,035 


60 


57*/4  60 


6.0; . 

6.0;  50  49"4  49"4 

36"4  36'/i  36+4 
29  28' 4  29 

UH  ll'>8  IIH 

29  28'/2  29 


4.11  30  28'.3  29" 

6>4  6  6>- 


4.9  13"4  13'/3  13"4 


15  14"4  14"4  —  +'4 


31  29  31 


0  30+2  30  30+4  —  +4 

6 

.1  12+4  12\h  12+4  —  Va 


3,515 

4.400 

460 


0.64 

O.Oldt 

1.28 

2.12 


WAINWKI. 
1.75i  Walker  Hir. 
Waterman's 
Wuteioii.s 
Webb&Kna. 
.55  We.steel 

W.  C.  Brew. 


West.  Copper  13.60  2.00 
West.  Groc.  j  38+2  32 


12.45  l.;«)  1.70  1.60  1.70 

1  38+4  33’/3  4.0  36+2  35'/4  36'/3 

,6.00  3.10  , 

16.50  4.00  L25  4.00  4.25 

13.50  2.50  3.05  2.80  3.00 

1  17H  10  7.8  10'4  10  10 

I  32»i  31'/2  3.7  32'/2  32+2  32+2 


4.72 

43.79 

60.10 

1.27 


2.66 

2.06 

2.75 


1.60 

4.50 

5.50 


Do.  pfd. 

.70  Westuns  ‘A* 
.70  Do.  'B' 

3.37'/x  Do.  pfd. 

4.50  Do.  H7o 

Woods  Alex. 
1.60  Woods.  .1. 
4.50  Do.  pfd. 

4.12+v  WoodsG.H.p. 
Woods  Mfg 

...  YORK.  KN. 
Do.  pfd. 


5.2  37  37 


28'2  23+«:  5.2  26 

38  29  I  1.9  37 

38".4  28'/2  2.0  38+. 

4.9  9Va 


37 


1,320 


1.545 


!  101 
I  107  100 

'5.00  4.00 


5.7  107  106  107 


•23  6.8  23 


5.5  81+4  81 '4.  81 '/4 


12.75  LOO 
I  25  10 


1.90f  1.20 
1.80?  1.951 


ZELLERS 
Do.  pfd. 

BANKS! 
C.  N.AT  NL. 
C.  Bk.  Com. 
Imperial 
Montreal 
Neva  Scotia 


1.35*  Prov.  Bk. 
2.32+a  1  j7'/V  Royal  Bk. 


56  47'.a  3.6  52  51 '«  51 '« 

53' g  46"4  4.5  52+2  51'^  52 

63+5  52  3.3  60"4  59"4  60«g 

58+4  4I*'g'  3.5  54^+4  .)3  54"'g 

71+4  56+g  3.3  60' u  59’*  60' 2 

41  2.6  39  38  39 

3.4  69 


13  1.85)  2.00r  Tor. -Dom.  B.  |  571»  48+5,3.7  52'/4  50+4  52+4  -  +4  2.076 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  tor  purposes  ol 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  year. 


VV/i.  5.71  14+8  13+i  14'/g  +  As  22,253 


4.3  29  29  29 


J.30  140  1.45  —.05 
2.10  2.10  2.10  f.lO 
28  27"4  28  —  +g 


13+4  13+4 
21+it  21H 
22  22*4 


14  I3S4  ISn 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardsoo  &  eons)  (Closing  quotations.  .Vov. 


200  'Claybar  5 
75  Com  Min’l  5 


Alas  YPI 
AlasVRf 
Aldina 
Bas  Led 

Bata  .0  I 

B1  Crown  21'/^  22+^  Gateway 
Castles  11  12*,6 

C  Prop  275  290  Keno 

C  Fortune  2  2'/61Leamac 


7+^  Led  Calm  3*4 
6  Merit  53 
2  '  .Merland  10 
2*3  MillCrk  4'i 
334 1  N  Ridgwy  3 
2  1  N  Cont  "4 
17  [  N  Richfld  1 
4  I  Nuco  3"4 


Ranchman  4 
Renfrew  8 
•  SaigeOU  75 
(Share  2+; 
Silver  City  2 
+  Transfield  1 
*  Turner  V  5 
iW  Warner  5 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson  HamniitI  &  Co.  (Closing  (luotations.  Nov.  1.  19601 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 
A.  T  4c  T 
Am  Tobacco 
Anaconda 
Armour 
B  4c  O 
Bendix  Avia 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont  Can 
Douglas 


50^s  Dow  Chem 
32  Dupont 
42  East  Kodak 
30*i'El  Paso  N.G. 
92'8'Gcn  Elec 
61+8|Gen  Motors 
42H  Goodyear 
32MijGulf  Oil 
25^4! Illinois  Cent 


Merck 
Monsanto 
10334'  Mont-Ward 
25‘+b'  Motorola 
74"4  Nat  Cash  R 
4234'  Nat  Dist 
37'/4  N.Y.  Central 
28H'  N.  Am.  Avia 
Nor  Pacific 


59+ii  Int  Harvester  40*4  Pepsi  Cola 
40+g'Int  Nickel  51+4  Phillips  Pete 


92>4  Radio  Corp 
38"x  Sperry  Rand 


15*4.  Int  Paper 
27*4  Int  T  4c  T 

21+4'Jones 4c  Laugh  53^g\  Raytheon 
42+4  Johns  Manv 
63*4  Kennecott 
33*4  Lockheed 
3044’ Loews  Thca 


80  Shell  Oil 
40*4  SCO- Mobil 
26"*  South  Pac 
6734  South  R.R. 
54*4  St.  Oil  Calif 
25'/*;  St.  OU  N.J. 
15'5)  Texas  Co 
43+81  Tex  Gulf  Sul 
33^4  Union  Carb 
38  'United  Aire 
United  Airline 
jgT^  U.S.  Rubber 
32*8 ;u.S.  Steel 


Republic  Steel  53^  Westinghouse 
73^4  St  Regis  Pap  3P4  , 

25’, 8.  .Schenely  191,  Wcolworth 

15  '  Sears-Roe’k  Sit's  Youngstown  S. 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Richardson  A  Sons) 

LISTED 


12+4  11*4  12»/4  +  '/ 

47  45*/4  47  +  +; 

25'/4  25*4  25+4  —  1 

46^+4  46'H  4634  + 

17+4  17*4  173,4  . 

15+2  15  15+4  + 


45*  4  44  45*4 


Industrials: 
245  I  Bid  Asked 

185  Alta  Dist  Lid  1.80 
j  Do  VT  .  .  1.55 

4.736  ■  BC  Telephon  45.00 

1.209  ;  BC  Turf  .90 

520  Capital  Estat  9.25 

50  lint  Brew  ‘B’  3.75  .1.80 

1  Neon  Prod  .  13.50  14.00 

I  Pac  Coast  T  .65  .80 

1.292  Westm  P.  ‘B’  34.50  35.00 
Sun  Pub  *A*  10.25  10.82 


300 


44*8  44*8  — 


—  1+4  1,000 


2.35  2.00  2.15  —.20 


4.3  37  37  37  —  +3 


1034  10*3  10+3 


16"4  16'/:*  1634 
14"4  14+3  14+4 


4.85  4.30  4.85 
79  79  79 

3.4  39  38  39 


5.85  5.00  5.85  +.13 


16*8  16+3  16*8 


10+3  10+3  10+3 


4.10 


Oils: 

C  Collieries 
Inland  N  C 
Mid-W  Ind  G  1.35 
Peace  Riv  P  .26 
Vantor  Oils  .28 
Mines: 

Beav  Lod  V 
Beth  Copper. 
Canam  Cop  . 
Canusa  Min 


(Closing  quotations  Nov.  2nd.  i960) 

STOCKS 

iGiant  Mascot  .31  .3 

|NW'  Ventur.  .04  .0 

Pac  Nickel  .55  .5 

Nat  Expl  .03' 2  .0 

.27  Quatsino  .  .1 

.30  jSU  Prem.  .33  .3 

Sunshine  L  .  .09  .1 

05  jTay  Bridge  .15 

■52  Trojan  Cons  .06  .0 

.20  Vananda  .  .01  .0 

.05  'West  Expl,.  .06 


.00' 2! 
4.25  , 

1.45  ; 


04+3 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


Govt,  of  Canada 


Bid  Asked 
99*4  100*4 
104*4  10434 
100*3  101 


93'/'2  94+2 
104+4  105+4 
93+2  94+6 
81*3  82+4 
91*4  92+4 


Issues: 

3  May  61 

5+3  Dec  62 

4  Dec  63 

3*4  Dec  65 

2*4  Dec  68 

4V4  Dec  72 

5*3  Apr  69 

4*4  Dec  72 

3+4  Dec  76 

4*2  Dec  83 

A  Perp  70  70*4 

CNR  4  81  85  86 

CNR  5V2  64  104*^5  103*3 

CNR  5*4  85  10434  105»4 

Provincial: 

Alta  Te!  4*4  78  87*4  89'/4 
BC  Power  5  82  93  95 

Manitob  5*3  79  99*2  100' a 

N  Bruns  3*/^  65  93+4  94+4 

N  Bruns  5  79  95+4  96+4 

N  Scotia  3*3  65  93+4  94+4 

N  Scotia  5+^  80  99*  3  100+2 

Ontario  3  65  93+4  94*4 

Ontario  0*2  80  100*2  IOU3 

Ont  Hydro  4  66  94+4  95*4 

Ont  Hvd  5'2  80  100*4  101*4 

Quebec  4  62  99*4  100*4 

Quebec  4*4  77  93+4  94+4 

QueHyd  3+3  75  83+3 

Que  Hvd  5'^  82  100*2  101'^ 

Saskat  5+2  80  99*4  10034  j 

Industrial:  I 

AbitibiP  6+:*  77  104  106 

AigomS  5*4  78  96  98 

Alta  Gas  5+4  81  96  98 

.\lum  C  4+2  73  91'/5 

BA  Oil  5+i!  77  96  93 

C  Cem  5+4  76  96  98 

C  Brew  5  83  93+3  95 

CBAlum  5*4  80  98  100 


(Closing  qiiolailons.  Nov.  1 
C  Chem  5+4''71  93  S 

C  Indus  5"4  77  101  K 

CPR  434/72  86  I 

CPR  5  83  93  J 

C  Oil  4  76  86*  2  88*3 

ConsDenis  5  62  100 

Cr  Fonc  5+**,  74  97 

DomStrs  5+3  76  98  100 

DomTar  5+4'78  95  97 

GenAcc  4" 4  89  94  96 

Imp  OU  3  69  88  90 

Ind  Acc  5+3  78  98  99+ 

Loblaw  G  6  77  101  103 

Lorado  Ur  6  '62  100 

MassFer  4+?' 76  85+2 

Mlllikn  Ur  6  62  99+2  tOl 
NStarOil  5*4  77  100  102 

Re>  Alum  o'+i  78  98  100 

StLaw-Cp  5 '78  94  96 

Simpson  4*4/73  95  97 

SUn  Ur  5+3.62  99+2  100*/ 
sun  Ur  5*4/63  70  72 

Steinbgs  5*4/73  96 

TradcrF  5*4  74  99+2  101 
TCP  5.85  87  94*3  96* 

Westn  G  434  71  94  96 


1960) 

Shawin  5+2  72  ia5»3  107* 

Simpsons  5  76  113  118 

Simpson  5*/3  79  105*2  107* 

TriadOil  4*4  71  30  82 

WCoastT  5+^  88  88  90 


Convertibles: 

Abilibi  4*3  66  97*2  99*2 
Atlas  Sll  5  67  97  101 

Brazil'n  4*2 '71  74*3  77 
BC  Elcc  6  84  105+2  107+2 
C  Delhi  5'3  73  87  89 

Cdn  Petro  4/72  83  85 

C  Util  534/77105+3108 
Cockshutt  5  68  90  93 

Dom  Text  4/68  93  95 

Greyhnd  5':  78  100  103 

HomeOil  3"4  71  95+2  98 
Home  OU  6  73  98  100 

InIdCem  91  96 

Inld  N  G  5*2  77  88  90 

Loblaw  4"4  76  122  127 

Pac  Pete  5  77  91  93 


102 


Utility  Bonds: 

Ang  Can  T  6  88  100 
AvalonT  3*3  66  86+3 
Bell  Tel  3*4  79  84 
Bell  Tel  6*4  78  105 
Bowater  3*4  80  84 
BrazTr  434  70  80 
BC  Elec  3" 4  69  90 
BC  Elcc  5"4  77  99 
BC  Tel  5' 4  83  % 
CaIgPow  3*4  72  82 
Can  Elect  4  68  85 
CWNatG  5"8  83  97 
ConsGas  5"4  77  102 
Cons  Gas  5,78  95 
East  LA' P  4  69  84*  u 
GtL  Pow  5*4  77  100 
Inland  NG  6  82  99 
MaritimEl  4  75  81 
NfldicLP  4*2/74  89 
NfldLAP  5*3  78  96*2 
NONatG  534  82  94 
Nor  Tel  5+4/78  94 
Power  C  5+3/77  94 
Quo  N.G  5"4  85  78 
Que  Tel  6  77  101 
Shawin  4"4/76  94 
Shawin  3*/t  79  86 
Union  Gas  5/77  95' 2 
Un  Gas  5+3/77  97*3 
Real  Estate  Issues: 
Brantfd  C  6/79  90+3 
Eaton  R  3+2  68  91 
Eaton  R  5,78  95 
LoblwLP  5*/3  83  97*3 
SteinbrgP  6  82  100+3  102*^j 
i  Payable  N.Y.  or  Can 


35.766  Abacus 
8.200  Acad  Uran 
9.l30,Advocatec 
6.471  Agnico 
16.200  Akailcho 

15.500  .Xlba  Expl 
6.033  Am-Larder 
2.398  Amal  Rare 

12.500  Am  Nephe 
61,394  Anacon 

815  .^nglo  Hur 

2.500  .^ng  Rouyn 
2,000  Ansil 

400  Arcad  wis 
1.000  Arjon 

52.500  A  Arcadia 
7.350  Atl  C  top 
7.000  Atlas  Yk 

10.900  Atlin-Ruf 
10.000  Aumaque 

6,150  Aunor 
4,800  Bankeno 
500  Bankfield 

67.250  Barnat 
.800  Bnry  K.xpl 

13.700  Base  MeUls 

50.600  Baska 
10.461  B-Duq 

6.500  Beav  L«d 

26.250  Belcher 
6.600  Bethlm 

134.300  Bevcon 
9.000  Bibis 

640  Bicroft 
366,295  Ridcop 
11.000  Black  Bay 

6.500  Rordulac 
11,800  Bouzan 

2,172  Bralorne 
11.350  Broul  Reef 
420  Brunswick 

13.500  Buffad 
2.000  Buff  Ank 

23.000  Buff  RL 

12.700  Bunker  HUl 
1,983  Cable 
6,540  Cadamet 

10.120  Camp  Chib 
4,050  Do  wt 
1.100  Camp  RL 
10.4.50  C  Tung.slcn 
8.633  Cdn  .Xstoria 
6,512  C  Collieries 
2,425  Do  p 
14,505  C  Dyno 
8,37.5  C  Malarl 
30.000, C  N  Inca 
8.500'Cdn  Thor 

1.500  (bandore 

44.900  Can-Enn 

7.500  Captain 

2.200  Caribo)^* 

2,469  Cassiar 
8,400  Cayzor 

ICS  i  9,526  Cent  Pat 
180,597  Cent  Pore 
35  4.000  Che.skirk 

'  33.203  Chester 
•  :  4.800  Chib-Kay 

4.900  Chib  M 
l,oo0  j  lo.llOChimo 
inn  I  620  Chrom 
I  25.4.55  Coch  Will 
1.,-  I  5,500  Coin  Lake 
.5.532  Comb  Met 
^  8,200  Coniagas 

1  5.742  Coniaurum 
jOO  f  1.000  Con-Key 
8.068  i  16.000  C  Bellckcno 
2,333  C  BeU  G 
1.800(1)  Callinan 
3.167  Con  C  Cad 
32,410  C  Discovery 
1.699  C  Fen 
164,425  CG  Arrow 

70.600  C  Halliwell 
29.80f*  C  Marben 
13.151  C  Marcus 

1,275  t  It'/OOC  Mogul 
100  !  2,000  C  Morrison 

97  ,  51.050  C  Mosher 
I  3.0,33  Con  Negus 
j  2,000  Con  Nichol 
Ijo  :  16.100  C  Northid 

2.500  C  Persn 
3.0()0C  Red  Pop 

3.500  c  Sannorm 
700  Conwest 

21.500  Cop  Corp 
20.166  Cop-Man 
2.5,429  Coprnnd 

4.600  (.01 

7.600  (’<)•  •«  'i 
330  C  lilt 

3.000  trr  ur 
2,000  CToinor 
139.167  Crowpat 
8  . 000  Cusen 
7.000  Dacring 

15.100  D’Aragon 
7.100  Deer  Horn 

15.300  D'Eldona 
6.906  Dclnite 

14,220'Denison 
44,513  Dickenson 
14,650  Dome 
323  D  Magnes 

16.800  Donalda 
10,685  Duvan 

7,000!E  Amphi 
21.450  Ea.st  MaJ 
6.950  East  SulJ 
16,431. Elder 
21,000  Eldrich 

10.100  El  Sol 
6.219  Eureka 
8,280  Falcon 

21.792  Faraday 
0,.3OO  F'wefet  Tung 
.5,900  Fatima 

11.250  Francoeur 
1.3.212  Frobisher 
18,500, Gaitwin 
1.920Geco  Mines 
34.900  Genex 

1.710  Gnt  Maset 
12.304  Giant  YK 
3.120, Glenn  Uran 

20.700  Goldale 
40.600GF  Mining 

7,866  Goldray 
200  Granby 
6,125  Grandroy 
6.550  Granduc 

1.500  Gulch 
22,000  Gulf  Lead 
14,498  Gunnar 

35.500  Gwillim 
200  Hallnor 

19,600  Hard  Rock 

10.500  Har-Min 
2,011  Hasaga 

9.500  H  of  Lakef 

10.250  Headway 
15.000  Heath 

400  High-BeU 
4.062  HoUinger 
2.020  Howey 
53,910  Hoyle 

12.200  Hugh-Pam 

I, 860  Hydra  Ex 
4,025  Inspiration 

13,000  im  Moly 
14,879  Irish  Cop 
1,400  Iron  B«iy 

6.100  Iso 

57.700  J.  Waite 

23.400  Jacobus 
12,000  Jaye  Expl 
19,000  Jcllicoe 

2.000  Jnburke 
3,760  Joliet 
10.000  Jonsmith 
2,114  Jowsey 
37,.>00  KenviUe 
16,952  Kerr  Add 

3.100  KUembe 

6.200  Do  wts 
4,064  Kirk  Min 

203,684  Kopan 
32230  Labrador 
26.000  L  DufauJt 
19.160  Lake  Ling 
6,000  L  Osu 
l.OOOL  Shore 
7,080  Lamaqua 

38.500  Langi.N 

26.500  Latin  Am 
28,635  Lcitch 

2.000  Lencourt 

6.600  Lexindin 
31,070  LL  Lac 

33.200  Lorado 

26.800  Do  wU 

1.700  Louvict 

7.900  Lyndhst 
4-390  Macassa 

8.100  Macdon 

II, 000  Macfie 
11,6:10  MacLeod 

27.400  Madsen 
48.000  Magnet 

15.400  Malartic 
6,000  Mnneast  U 
1.275  Man  Bar 
7.725  Maralgo 

12-980  Marbok 
5.750  .Vlarcon 
46,270  Maritime 
466,770.  .Martin 
1,150  MatUgami 
3.000  Maybrun 
4.385  McIntyre 
39.690  McKen 
4,060  Mc.Mar 


.17  .16 


.06 


.06 


3.40  3.05  3.25 


9.15  8.50  8.55 


.07  .07  .07 

.37' 2  .31  .37 

1.26  1.21  1.21 


3.05 


1.76 

.37hii 

.09Vi 


2.75 

.07*,^ 

l.W 


AM'n  .10  .10 

5.90  5.70  .>.85 

1.88  1.75  1.80 

17.00  15  50  15.50 


13.25  12.75  13.00 


.03+2  .03 
3.80  3.6.7 

.16*/^  .16 


3,529 

1.138 

10,073 

6,4‘»0 


3.15  3.10  3.1 


3.45 


3.45 


9.50 
3.10 

24.00  23.25  25.75 
7.00  7.00  7.00 

.05','j  .05'/^ 


.10 

.07 

1.60 

1.61 

1.05 


33..70  32.00  33.25 
.98  .94  .93 

.07'a  .07  .07 

.32  .32  .32 

.05*2  .03  .05*2 

.09  08  .08 

.07  .Oo'li  .05*^ 

17.23  16.50  17.25 
.12»/2  .10  .12'2 

.30  .30  ..30 

13.50  12.13  13.-25 
.05  .04*/2  .05 


loT 

113* 

37^8 

32"8 

43+8 

7338 

48'+8 


6.25  6.25 

12>/2  .Wi 
1.06  1.00 


7.55  7.35  7..> 


1.63  1.65  1.6. 

.15  .14  .14 


93Mi 


W.4TEROUS  EQLTP.MENT  STEINBERG’S  LIMITED 

Waterous  Equipment  Ltd.  advises  that  I  Steinberg's  Limited  advises  that  a 
the  option  granted  to  the  company ’si  further  100  class  "A"  shares  of  the 
president  and  general  manager  on  9.320 1 5O.OOO  ^ares  reserved  to  satisfy  op- 
common  shares  at  $7.  a  share  exer-jtions  granted  to  ceruin  senior  em- 
cisaWe  by  September  15th,  has  been  ployees  of  the  company,  were  issued 
extended  to  be  exercisable  by  Sepiem-  bringing  to  1,280,321  the  number 
ber  14tb,  19€3«  i  these  iihares  now  outsUoding. 


.05 


.1.7 
.06  .07 

.27*3  .29 
.05+2  .06 
1.33  1.33 


87.700  McW’at 

12.300  Mentor 
12.150  MerriU 

17.100  Meta  Uran 

1.500  .Midrim 
18.390  Min  Corp 

9.000  .Min-Ore 

93.100  Moneta 
69.810  Mt.  Wright 

4.700  .Muiti-M 

4.3.900  Murray  M 
77.800  Nama  Cr 

8.700  Nat  Expl 

15.200  Nealon 

13.375  Ne.s  Lab 

1.500  New  Alcpj- 

5.250  New  Ath 
9.250i\ew  Bid 

31.700  New  Cal 
3.000  New  Delhi 
9.183  N  Goldvuc 
2.123  N  Harri 
19.930  New  Hosco 
14,000  N  Kclore 

18.375  .New  lund 
4.600  N  Man 
49,725  N  Mylama 
4-666  New  Rouyn 
2,300. N  Senator 
3.000  New  Take 

19,243  Nickel  M.S 

1.250  Nick  Rim 
11,400  Nipissing 

1,800  Norbeau 
2,000  Norgold 
17.000  Norinrtic 
5.270  NormeUi 

8.750  Norpax 

9.500  Nors>  nc 
17.550  N  Coldstrm 
14,9*25  Northgalc 

3,266  N  Coldcrt 

5.900  .N  Rank 

2.500  Norsp  A  wts 
1.000  North  Can 
7.62.7  Norvalie 
1.000  Nudul 
3.000  Obaska 

10.050  O'Brien 
4.000, (Jka  Rate 

36.700  O’Leary 
18,730  Opemiska 
36.000  Orchan 

6.000  Orenada 
1 ,000  Ormsby 

7.750  Pac  .Nickel 

44.666  Pamour 
500  Parnmaq 
600  Pardee 

1.200  Patino  wts 
1.462  Pa  to 

15,605  Paymas! 

15.100  Pcc  Expl 

12.100  Peerless 

5.900  Perron 
9.173  Pick  Crow 
1,000  Pitch-Ore 
1.520  Placer 

1 .300  Pow  Rou 
3,000  Premium 
3.865  Pt  eston 

354,650  Pros  .\ir 
495,650.  Do  its 
11,000  Purdex 
3,332;Quc  .Ascot 
18.3.50  One  Chib 

9.700  Que  Cop 
.7,500  Que  Lah 
1,050  Que  Lith 
1.580  Que  Man 

20,182  Q  Metal 

28.667  Qun.ston 
490  Queniont 

23.000  Radiore 
700  RaiiiviUe 
18.320  RaynK’k 
122,400  Realm 
loo  Reeves 

2.700  Renabic 
I7.)K)0  Rexspar 
10.279  Rio  Algom 

3.900  Rix  .Athah 
04'-' I  28,300  Roche 

25  *  :  24.700  Rockwin 
,09*2'  16,2.50  Rowan  Cons 
,06  , 158. 9W  Ryanor 
06' a-  18.oI5San  .Ant 
6,000  Sand  Riv 
11.643  Satellite 
14-173  Sherritt 

2.500  Sigma 
9,:t54  Sil  Miller 
1.000  Sil  Stand 

101,070  Siscoe 
3.0.35  Stanrock 

61.. 700  Starratl 
6,000  Stcelo.N 

24,416  Steep  R 
15.000  Sturgeon 

1 .500  Slid  Cont 

9.375  Sullivan 
24,7‘20  Sunbursl 

9.100  Sylvanite 
9,7O0,Taurcanis 

3.500  Do  vl 
19.182, TeckH 

11.800  Temag 
21.000  Territory 

9. . 500  Thom  L 
19,874  Tiara 

3,000  Tombill 

2.500  Torbit 
5,023  Towag 
1,560  Trans  Can 

4.500  Trans  Res 
2,000  TrIbag 
2.?.)0  Trin  Chib 

39,500  Ult-Shaw 

2.500  U  Mining 
4,*225  U  Asbe.^tos 

19.172  Un  Keno 
2,750  Un  Fort 
45,250  Upp  Can 
8,452  Ventures 
50  Do  debs 

7.500  Vespar 

4.900  V'ioJam 
1,978  Waite  Am 

3.800  Wasamac 
7,000  Vt'ecdon 

22.100  W  .Malar 
1.67.->W  Surf  1 

41,675  Willroy 

1.500  Do  w’ts 

45.100  Wiltscy 
13.99.5  Wr  Harg 

9.500  Yale  Lead 
20.520  Yk  Bear 
63.150  A' oung  HG 

5.200  A'ukeno 

17.500  Zenmac 
7.600  Zulapa 


.36 

.16+4  .I6I4 


.47 


.>0 


.08'/'.:  .08  .0814 

.36  .36  .36 

il  75  11.37  11.62 
(>414  .04  .04 


.93 


.51 


.42  .40  .42 

.10*4  .09  .09*4 

J)4*4  .03'4  .04*4 
.04', 3 
.10 


,10 


40 


55+2  .W'4  .04*4 
.23  ,24i  .251% 

.05V»  .0514 
.29  .32  .38 

.10+a  .10  .10 


.05 


.04 


.05 


3.80 


.39+:t 

.46*/2 


.43  .46 '4 
.05*4  .06’ a 
.04  .OJk 


1.13 
.08*  a 


.10*4  .n 
,06*a  .07 


.13'a  .12*4  .13 
5.50  5.15  5.40 

1.49  1.41  1.48 

.05*/%  .04+%  .0.'>'4 


.05'/a  .05*4  .05*4 


.11 

2.65 


13.25  13.00  13.00 


2.05  2.00 

.11*2  .10 


8.8(1  8.30 

.18'%  .44 

.12  .12 


8.65 

.48*4 


.09' 2 


.08’/2 


7.75  7.50  7  7o 

.16  .13*3  16 

.12  .10  .n 

.19  .17*2  .174 

.07*2  .06*2  .07 

.33  .22  .25 

1.40  1..30  1.40 

.06  .05*4  .(^*^ 

.18  .13  .1? 

.3.15  2.95  3.0.> 

4.40  4.00  4.40 

.’26  .2:  .26 

.21*4  .21+3  2Vi 

1.20  1.05  1.19 


•1.51  1.5.4 
,18  .19 

.22’/%  .23 


1.73  1.83 

1..30  1.40 

.14+%  .16 

-50  .52 

.03  .03*4 

.35  .3.5*4 


.23  .23 

.08*2  .08  V. 

.10+4  .11 
.181%  .19*4 
3.40  3.40 

6.95  7.20 


.13 


.14 


.05*'2 


.29 
.06 
1.33 

21.25  20..3’ 

2.60  2.50 

4.30  4.00 

.09*  a  .08 
.’27  .27 

.30+2  .30 
.05  .04 

.75  .68 

1.80  1.70  LI 


20.50 

2.60 

4.20 


.60 


.09+3  .09'v  .09+% 


.10 


.'22 


28'a 


28 '/‘i  .27 

.06  .04*4  .06 

14.13  13.25  14.00 
2.00  2.00  2.00 
.02  .Ol'/a  .02 

.26  .21  .21 

.30  .21  .26*/% 

17.50  17.00  17.00 
.40  .38  .38*2 


.36  .31  .34 

1.58  1.48  1.55 


.05+%  .05  .05+ 


1.22  Ml  1.17 
25.88  24.38  25.50 
93.00  93.00  93.00 
.31  .29  .30 

1.03  1.0?)  1.00 

5.90  5.75  5.80 

75.00  75.00  75.00 


1*26  1.07  1.21 

.40  ..37  .40 

.10  .09  .09*/ 

1.33  1.26  1.30 

.n*-a  .11  .liv 

MO  1.04  1.09 

.83  .79  .82 

.a3*%  .03+%  .03+ 


3,780  Buiolo 
400  Pend  Ore 
15,000  Yukon  Con 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  Nov.  1.  1960) 

High  Low  Cl»« 
Alscope  exp.  . .  .05*/%  .05-4  .0.51,^ 

.Anthonian  .Min. 

Arno 


.56 


5.10 

.09  .07  .07 

27.75  26.00  26.84 

.23  .17  .22 

.06+s  .06  .06 


Bateman  Bay  _ 

Beatrice  R.L . 

Bellechasse  . 

Belle-Chib . 

Bornite  Cop. 

Burnt  Hill  Tung.  . 
Calumet  Uran.  .. 
Central  Man, 
C^emalloy  .Min.  .. 

Chess  Min  . 

Chipman  Lake  .... 

Cleveland  C . 

Cons.  Monpas 
Cons.  Que.  YK  ... 

Dolsan  . 

Fab  Metal  . 

Fano  Min . 

Fontana  . 

Golden  Aec  . 

Haitian  Copper  ... 
Inter.  Ceramic  .... 

Kontiki  .  . 

Lingside  . 

Lithium  C . 

Mid-Chib . . 

Monpre 
N.  Fnrmague 
New  Jack  Lake  .. 
.New  Santiago 
N.  West  Amulet  .. 
Nocaiia 

N.  .Amer.  Asbestos 
N.  .Amer.  Rare  .Met. 
Opemisca  Exp.  . 
Paiidash 
Pennbec 

Pill  Gold . 

Pore.  Prime  _ 

Quebec  Cob . 

Que.  Smelt . 

.  Red  Crest 
St.  Law.  River  ... 
LSouth  Dufault  .  .. 
Standard  Gold  ... 
42*4  Tazin  Mines 
Tib.  Exp 

TAcbor  .Mines  .... 

Virginia  Min . 

Wendell  .Min.  • 
Wcstvillc  . . 


.07*3  .06*: 

.03+3  .03 


.03*3  .o:i"2 

.12  .09*2 


.65 
:  .42 
5.10 


.02+%  .02*4  ,02*/% 


.06+3  .05*2  .06 
.03  .03  .03 

.03*3  .02*%  .03% 


.<M*/3  .W+3  .04*4 


.10  .03  2  .09 

2.30  2.10  2.20 

.09  .08*3  .09 

.03  .03  .03 

5.35  5.40  5.85 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  &.  Co.  Inc.) 

Do  B 

Cousins  E  U 
CrownLife  new  205 


(Closing  quotations.  Nov.  1.  I960) 


Bid  Asked 
Alla  Nat  Gas  14+4  14*4 

.Alexan  Bldg  C  15 
.Ang  C  Tel  AC  36 


37 


Do  L  H  Pow  30 
Boi  Floor  23 

Sugar  28+% 

Bril  P  Carpet  50 
Brit  Am  Assur  102 
Brockville  T  62 

Can  Delhi  P  3*2 
Can  Fire  Ac  20 

Can  Indemnity  *20 
Cole  Coll  A  30 

Do  B  30 

Colonial  S  2^5 

Comnierc’I  Life  -2 
..  (’awlhra  A  U  32 

ofjA  W  Chase  U  SO 
I  Coot  Theatre  A  6*/% 


':i5 


Daily  Mirror  .A  1.65  2.15 

Det  Int  Bridge  19  *20 

D  of  C  G  Insur  50 

Eastern  Trust  28 

Essex  Pack'd  1 

Kxcelsioi  L  165 

Galt  Brass  70 

G  Br  &  C  C  16  18 

Gt'West  Life  34.5  355 

Guar  C  NA  100 

Guar  Co  PP  80  90 

Hudson  Bay- 
Imp  Chem  fr«  9*4 
Lauren!  6  pfd 
London  Life  165 

Maritime  Tel  17*4 
Monarch  Life  .  40 


j  McCarthy  M  A  3  _ 

I  Do  B  20 

jMtJ  City  L  Djs  58  60 

N  Life  Assoc'n  515 
NB  Telephone  12+)% 
i  NS  Trust  1? 

loiand  Brew  A  13 

Ont  &  Que  Rly  95  99 

Pac  Gas  Tran  13  LJU 

Hob  J  &  W  pfd  11 

Sherbrookt  Tr  150 
I  La  Sauvegarde  80 

Sovereign  Life  170  t'V) 
Strategic  M  II  12 

'stand  Fuel  pfd  33  37 

Stew  A  Lloyds’  5H  6*-; 
ior  Gen  Inv  23  27 

;  Waterloo  M  7  10 

;uest  L  20  pfd  102 
iWestcoasi  T  ..  14^  15+4 


Flat  Monthly  Rate  For  tong 

TORONTO— While  there  are  not 

l/fSlUflCG  rnonino  rionnou  yet  any  definite  plans,  and  no 

^  consideration  is  being  given  at 

this  time  to  the  acquisition  of 
TORONTO  —  Unlimited  long i  dent  on  the  support  of  machin-  new  properties,  B.  W.  Lang, 
distance  telephone  service  at  he  said.  'Tnevitably,  data  president  of  Lorado  Uranium 

flat  monthly  rate— covering  sec-  actually  ex-  Mines  Ltd.  told  shareholders  at 

♦  .  u  1  ^  sheer  volume  the  com-  annual  meeting  here  that  a 

inrps  nr  nt  pn  »ho  P*"®'  ', munication  of  speech.  Clearly,  number  of  possible  future  steps 

rnntinnnt  WO  willhavc  to  provide  the  Same  are  being  considered  by  direc- 

S  ^  whole-is  one  of  flexibility  of  service  for  the  busi-'tors. 
fhp  fipM  nf anticipated  m  ness  machine  as  we  do  for  thel  Shareholders,  at  the  meeting, 
rnrH  nj  fn  ThT" ^uman  voice.”  .ratified  the  cancellation  of  Lo?- 

nrpcirffni^nf  provide  such  services,  the  ado’s  special  price  contract  with 

rnmnan^  f  ^*^®Pho"^  telephone  industry  was  faced  |  Eldorado  Mining  &  Refining  Ltd. 

'“Aaar  •  «  <u  "  hh  a  competitive  challenge.  I  Lorado  is  to  receive  $19,068,357 

delegates  at  the  “How  we  work  together  to  meet' for  cancellation  of  its  undeliver- 
aiiiy  Cana-  ^jig  competitive  challenge  will  ed  portion  of  the  contract  pay- 

dian  Independent  Telephone  As- have  a  powerful  impact  on  the;  able  from  March  31,  1960,  to 
sociation  Mr.  Eadie  described  future  ot  our  industry.”  'August  31,  1961. 

ptional  flat-rate  long  distance  Describing  the  telephone  indus-  These  funds  will  retire  the 
rvice  over  a  wide  area  as  one  fry's  national  role,  Mr.  Eadie 'company’s  six  per  cent  and  five 
telephone  ggjj  the  telephone  industry  had  per  cent  debentures,  discharge 
the  future.  He  also  forecast  g  jg(j  ^f  serving  both 'bank  indebtedness  and  make 
T  *  fiT  the  individual  customer  and  the' final  .settlement  payment  to  cu.s- 

l  -fril  L  a  "mT"'?"  paths  of  pconomy,  and  he  cited  statistics  tom  shippers, 
various  bandwidths  to  meet  the^fo  prove  it.  '  Lorado  wili  wind  up  with  net 

communications  requirements  of|  pip  fnc  i.s  vears  since  the  end  assets  estimated  at  between  65 
modern  business,  and  the  switch-, ^f  the  war,”  he  declared,  “tele-  cents  and  75  cents  a  share,  Mr. 
ing  of  business  machine  informa-|  hones  in  Canada  have  incrca.sed  Lang  said, 
tion  over  the  entire  telephone jf^n,  ,ggg  than  2,000,000  to  well  - 

^  ^*s-|o^,gr  5,000.000,  and  the  number  September  Galtl  Im 


Nova  Scotia  Light  &  Power 


Royalite  Oil  financial  times,  November  4,  i960  9 

9-Month  Net  Pipe  Line  Oil  'Windinq  Up  For 

Gains  Widely  Deliveries  Up  I  ,  PI  . 

_ I  OTT.4WA  -  Net  deliveries  of," riailllCU 

(v:i  r-„  i  u  _ _ _  through  Canada’s  pipe  lines  - 

Rojalite  Oil  Co.  Ltd.  reports  August  D.B.S.  reports,  were  TORONTO— A  special  meeting 
net  earnings  for  the  nine  months  lup  0.5  per  cent  at  25,437,917  bar-! of  Shareholders  of  Hoyle  Mining 
period  to  September  30,  1960,  of  rels  from  25,311,229  in  August'co  ltd  has  been  called  for 
$780,000.  This  comporoo  with  to 

re.sponding  period  in  1959  of  $356,-1  compared  to  204,636,911  consider  a  proposal  by  Venture! 

|000.  Sales  of  refined  products'a  year  ago.  an  increase  of  4.3  Ltd.  to  dissolve  the  company, 
during  the  third  quarter  of  l%0ipcr  cent.  Daily  average  sendoutj  Under  the  propo.sed  plan  Ven- 
benefitted  from  the  earlier  har-ljn^^reased  in  the  ^  now  owns  76  per 

vostint?  oDprstion^  whif’h  vuili  h/'  bflrrols  from  816,491  snd  in  thC'  *  r  *1.  » 

vesting  operations  which  will  be  months  to  874.763  barrels : of  the  company  s  common 

offset  to  some  extent  by  reduced]fpop^  842,127.  slock  and  all  of  its  preferred 


jWinding  Up  For 
Hoyle  Is  Planned 


TORONTO— A  special  meeting 


of  telephones  per  100  population 


A.  R.  Harrington  Hon.  D.  M.  Smith 

Mr.  ,1.  C.  MacKeen,  President  of  Nova  .Scotia  Light  and 
Power  Company,  Limited,  announces  th?  appointment  of  A.  R. 
Harrington  to  the  Board  of  Directors  ct  the  Company.  .Mr. 
Harrington  has  been  General  Manager  for  the  past  three  years, 
and  will  continue  to  act  in  that  capacity.  He  replaces  the  Hon. 
D.  M.  Smith,  who  had  resigned  from  tlie  Board. 


Mr.  Eadie  spoke  of  the  special, }y„™  16  tn  3n  In  i  i  ^ 

communications  requirernents  ofifg^s  ^canadfans  made  Lme  64,-;W00dpulp  OutpUt 

business  and  industry.  He  saidjooo.ooo  long  distance  calls:  last|  L _ 

they  were  making  increasing  use tupv  maHp  rlnsp  fn  snn  nnn  -i  .. 


Globe  Mining  Co. 

I  Globe  Mining  Company  has 


McIntyre  Earnings 
For  9  Months  Off 


offset  to  sorne  extent  by  reduced  ifj-om  842,127.  slock  and  all  of  its  preferred 

anarmr^^nf  ^  .lamiarv-August  net  deliveries  's  offering  $3,431,134  to 

quarter  of  the  jear.  Columbia.  28.-,iloy'<’  for  part  of  its  assets. 

Charles  Imy.  president,  statediio7,.i52  barrels  (22.746.702  a  yearj  V’ontures  would  take  the  ex- 
that  throughput  of  refineries  for; ago);  Alberta,  15,4.36.246  ( 14,951.- ^hausted  Hoyle  gold  mine  and 
the  year-to-date  has  averaged  3, i2i:  Saskatchewan.  12.598.8,32  $2,431,000  worth  of  stock  in  eight 
10.219  barrels  per  day.  compared  (12.775.382';  Manitoba,  71.908,024  mining  companies  and  other  ven- 
with  9,401  barrels  per  day  for  the  (66.618,8,35':  Ontario,  31.817.270  fures. 

same  peiod  in  19,59.  Sales  of|(.30.lii„5.59':  Quebec.  .53.379.377'  Hoyie  shareholders  would  di- 
psoline  heaf'ne  o'l  and  <^iesel|  (.57,433.081':  and  the  Yukon.  194.-|vide  the  rest  of  the  assets.  For 
fuels  totalled  <6.684.000  gallons. '843  (year-earlier  data  not  avail-  each  share  they  now  hold  they 
an  increase  of  n.6'^7  over  68.709,-1  able'.  Included  in  Manitoba  de-  would  receive  two-thirds  of  a 
000  gallons  sold  during  the  first 'li\’eries  were  64,576.075  barrels' share  of  Oocmiska  Copper  one* 
nine  rnonths  of  19.59,  I  (,59.,386.414'  transferred  to  thelnaeenth 

Crude  oil  production  for  the  Lakehead  Pipe  Line  Company. 'Keno  Hill,  one  share  of  Onapaig 
nine  months  was  947,000  barrels  the  hulk  of  which  moved  flirougb  ]\iinos  and  35  cents  cash, 
compared  with  1,032,000  barrels  the  United  States  destined  to  rc-l  The  Hoyle  gold  mine,  located 
during  the  period  in  the  previous  fineries  in  Ontario.  !in  Ontario’s  Porcupine  anta. 

ivear,  excluding  production  from'  -  I  closed  in  1949. 


tey  were  makin,  ijeVeasing  usej^lSVThe'rmade  dS  canadan  «7S7„,p  p,<«l„di.n':f'''  ^  . . *  -M  during  mfcradtS  n»,’  .‘■"a''®, 

of  complex  kinds  of  informstion  nno  **  *  jIntcr-Ocesn  Explorntion  Corp.;  -  illations  indicate  Ihit  commnv 

whose  transmission  up  aj^^r.  Eadie  concluded  bis  P  properties  in  Alclnlyre  Porcupine  ^he  ,ast  quirteVj  x^^rnin-s 

far  wider  bandwidth  than  does  ,„grk.s  by  calling  for  close  co-  catio"  reports,  continued  ahead  the  Chicoutimi  area.  .reports  for  the  «  months  ended  „f  igeg  ^.j,,  be|„w  that  of  the  3,  cemTa  sharp 

regular  voice  or  teletype.  'operation  between  companie.siin  September  and  the  first  nine  Globe  has  staked  1,(XK)  acres  in  Septernber  I960,  net  oarn-jggj^p  ppi.jgj  ]gj,|  ,  faninhell  Red  I.ake  Minos 

U  IS  now  possible  to  provide  j|,g  telephone  industry.  | months  owing  to  increased  ex- same  area  as  Inter-Ocean  iings  after  all  charges  lower  than  •  Company  is  participating  i  td  for  the  nine  months  ended 

such  customers  with  groups  of^-Thcre  are.”  he  said,  ’’verylports  and  LrLsed  domes^fc  ^  the  construction  of  ga.s  con  sJJtpir  30  Tasri’hi^^  ^ 

communication.s  channels  at  a  many  fields  for  our  productive 'consumption  in  the  production  of  ^7  Globe  .>par  at  $1.618,1<2  as  compared  |gg^pgjjgg  pjanfs  in  the  Harmal-' pares  with  net  of  $1,306,268.  or  3'’ 

co-operation— co-operation  which  newsprint  and  paperboard.  Qut- j  SI. <88.847.  T.arnings  for  •‘''t'jtan-EIklon  and  the  Innisfail  crude  cents  a  share  for  corresponding 

^r  individual  channels,  said  the  takes  into  account  our  respective  put  for  the  month  was  932  613  Pcoces.s  that  reduces  the  tita-  e.st  period  arc  eqiual  to  <0  ccnts!gj|  fjgidg  Completion  of  the.se  ncriod  of  1959 

Bell  president.  |gg„gg,„,  gg,  the  nationarobliga-f^nV  up  from  881,6^^^^^^  a^ear  fTu’s  m  78'amts“a  higher  proV’pr^dirctio^  wa.s  valued  at  $4,- 

Same  Flexibility  of  the  industry,  and  also'ago.  To  the  end  of  the  third  o7over  M'^Fr  available  01  ‘^'>99 48^  shLs  ouG^  allowables.  Negotiations; 201.2.36.  up  slightly  from  $4,110,- 

Igives  due  weight  to  the  com-:(;uarter,  production  was  8,316.470;°^  "  |are  underway  lor  p.articipation  inl413.  Tonnage  of  ore  milled  was 

Human  ellort  in  industry  was  munications  needs  of  our  cus- tons  as  compared  with  7  835  496  I  <  1  propo.sed  plants  which  will  pro-  199,412  ^again.sl  192.9.53. 

going  to  be  increasingly  depen-'tomers.” _ Itons  in  the  same  period  last  year.lDlCKCnSOn  RcportS  1  I^oduct ion  lor  the  pcruid  under | cess  ga.s  from  company  proper- 1  Indicated  net  income  for  the 


!in  Ontario’s  Porcupine  atica, 
I  closed  in  1949. 


Campbell  Red  Lake  .  — - - - — 

9-Month  Net  Shoded 


Net  earnings  of  $1,266,640.  equal  eulOiO  Uredging 
If)  31  cents  a  share  are  reported!  Bulolo  Gold  Dredging  Lid.  re- 
hy  Campbell  Red  Lake  Minos  ports  gold  recovered  in  the  first 
Ltd.  for  the  nine  months  endeej  quarter  of  company’s  fiscal  year, 
September  30.  last.  This  com-  3  months  ended  Augu.st  31,  1960 
pares  with  net  of  $1,306,268.  or  3'’  amounted  to  4.918  ounces  com- 


Bell  president. 

Same  Flexibility 


icreased  corporation  accord'ing"to*^Mr^  D  |for  corresponding  period  of  last  •  participating  ptd.  for  the  nine  months  cnde(|  quarter  of  company’s  fiscal  year, 

‘d  domestic  r  Kecf/  ’ll-  nf  v  i^ine  vear  at  I?  6I8  H  ‘'f  con-, September  30.  last.  This  com- 3  months  ended  Augu.st  31.  1960 

jroduction  of  L  u  a  nnu7  nrnHiip^  I'wif  h  Si  788  847 '  Famines  for  i,.*  plants  in  the  Harmal-  pares  with  net  of  $1,306,268.  or  32  amounted  to  4.918  ounces  com- 

''^°^'‘^932%  ‘hat  Jeduces  fhetita^est  period  are'  equal  to' 70  centsi;,^,"-^j'h'°n  andj^he  Inmsfail  cents  a  share  for  corresponding  pared  with  5,621  oz.  in  the  same 

;  tons  a  year  gg„  used  to  make  Iron'standingt  as  ’against  '<8  cents  a  of  gold  rcc^^^^^^  In 


Islanding. 


going  to  be  increasingly  depen-Uomers.’ 


B.  J.  Coghlin  Co. 
Reports  Net  Loss 


•of  company  situated  on 


..uiiipcii  cu  Wllil  <,ooiJ,*lOTJ  I^.  I  f>  ■ 

Itons  in  the  same  period  last  year.  UiCkCnSOn  KcpOTTS 
.  Exports  in  September  were  205,-  Q 

highway  773  tons,  continuing  the  steady  V-MOnth  uain 


2  ogq  43-1  jih  ires  oul-'^“‘^‘'°'’  Negotiations; 201.2.36.  up  slightly  from  $4,110,-  u.S.  funds  with  gold  at  $35  an 

“  ‘  ‘  [are  underway  lor  participation  in  413.  Tonnage  of  ore  milled  was  ounce,  was  $172,130  as  against 

.  ,  ,  propo.sed  plants  which  will  pro-  199,412 -again.st  192.9.53.  $196,735  la.st  year. 


...  j  j  propo.sed  plants  which  will  pro-  199,412 "again.st  192.9.53.  $196,735  la.st  year. 

lYoduction  for  the  pcruid  under gas  from  company  proper-!  Indicated  net  income  for  the  - — — - 

Tcview  was  valuf^  ti  io  c’^Port.  iseptember  quarter  was  $477,211  Fnrlv  Start  On  Ncw 

,as  comoarrd  uith  $6,362,883  m  successful  oil  wells  have, compared  with  $461,169  in  third  5--  ^  *.  di  i. 

Uir«t  Q  mnnth«  nf  1;i«t  vpar  pmor-  i _ j  •  _  .i. .  .........  J  ......  _  PI  a  nr 


No.  31  on  the  outskirts  of  month  by  month  gain  over  last  Dickenson  Mines  Fid.  reports!^**^®^  ^  months  of  last  I  been  drilled  in  the  Carnduff  ficld!quarter  of  last  year. 

Otla»a.  These  taiidings  “m- year’s  ligures.  Exports  in  Sep.  an  incrense  in  net  earnings  lor'S'S' “*’S'’o3Uom.r“ilin‘ ^  Saskatchewan.  Roy. - 

.”•«<  the  lirsl  nine  months  ot  itw  In  Sren  rfTn '$6  60?.1« 


Westcoast  Plant 

LETHBRIDGE  —  Early  action 


Consolidated 


.... -  . — „  - [iciiiuci  jasi  year  were  zuj o-M  nino  mmnihc  mf  loAo  in  Woodley  Sinclair  Carnduff  from  the  Midalc  formalion  at  the; ill  the  building  of  a  multi-million 

square  feet  and  construction  fon.s.  Exports ’in  the  first  nine  a  ^  ‘'-‘I  completed  on  Au-lallowable  rate.  idollar  gas  processing  plant  at 

'methods  will  utilize  “SIPOREX”  months  totalled  1,  929%49?ons"tl!!sP^p^o7uctir  ifth’rperirenrd'Sraf"^^  <!•'’  '’'^einning  of  lhe.year,;a,leman,  80  miles'west  of  Let h- 

precast  cellular  concrete  roof  year  as  compared  with  1  804  463  wfmhir  V  .  ,  '  i  !  ^  Sinclair  Carnduff  No.  3-11  company  has  participated  in  six! bridge,  is  indicated  in  an  an- 

i.slahs.  Murrav-Brantford  hui  t-uo!:.--  i,oo-»,TOj  September  30,  1960,  was  valucdi  Investment  income  was  higher i ,.„mrxir,ioa  ,<k  L;i  ...oiu  ona  «!ai,i  „n,.m.<xm<xnt  hv  Westcoast  Trans- 


ments  of  B.  J.  Ckighlin  Co.  Ltd.,  P^^ast  cellular  concrete  roof  year  as  compared  with  1,804,463  Sentemberso  ™vaZdi  N’o-  3-11  company  I 

releasedduringpast  week,  cover '-^‘abs,  Murray-Brantford  built-up  ,ons  in  1959.  S  Sio  410  coSrorwith  $2^  as  Zi^red  Stiv"'^"  completed  on  October  19,  oil  wells,  1 

a  sixteen  months  period  from  '•oohng  and  Cooksville-Laprairie  Pulp  consumption  in  Canada  to  a  Both  wells  are  product  ing 'dry  holes. 

1st  Mav.  1959  to  6th  .sentemher.  products  for  all  masonry  walls,  .up  end  of  the  third  nnarter  d  income  tax  pro-, - - 


compiclod  on  October  19,  oil  wells,  two  gas  wells  and  ciglit  ;nounccmont  by  Westcoast  Trans 


I  mission  Co.  Lid. 


ISll  L  Quart™,  ,-’,;e,h‘;,-u;Uer  ^  wa/ lowcr'a;‘%2£52o"‘^' 

1960,  and  thereby  reflect  the  sale  .  uuumufes  uavt  uceii  ue  3,3,8  303  tons,  up  from  6.020,659  net  parninfrs  amn.intpd  tn  «iqR  oxT-xincl  tiooQO-T 
to  Ontario  Steel  Products  Ltd.  ofh'gfd  to  accommodate  two  Swin-L^g^  g  sepf^^ber.  643  comnared  wT  $%  612  iS  ?he  ^  ' 

manufacturing  assets  (other  than  dell  Dressier  automatic  continu- 1 722,529  tons  twd  ouster  last  vear  1  il 

land  and  buildings'  of  the  parent, tons  last  year.  Manufacturing  backlogs  now 

$6^0^""^  kVrt  if  dTi^LVl  - TT -  assure  a  ”.slti.sfactory%xpe.- Order  for  D 

states  that  manufacturinog  pro-'bnek  making  production.  Each  Paperboard  OutpUt  it  is^stllted ‘‘’"'awa^dcTa  Jontr 

fits  nf  that  division  havn  hnnn  kiln  Will  have  a  capacity  of  25  .  '  ,  >car.  It  IS  Stated.  .awaraca  a  contr. 

insufficient  to  carry  the  over-l  rudlion  brick  annually  ^d  the  |n  September  Ud  ^ ^ - .T'  loMdf  bV’thc*' Jar 

head  required  by  the  nature  ofjBcst  unit  will  be  in  production  _  r  |Dom€  EamingS  Up  'cornoration 

the  business,  and  that  funds  w'ere,”^’^  j  Production  and  exports  nf  In  First  9  Months  I  Denison  was  1 


Manufacturing  backlogs  now 
assure  a  “satisfactory  exper¬ 
ience  ”  for  the  balance  of  the 
year,  it  is  stated. 


not  available  for  modernization'  ^  j  ~ 

and  for  development  of  increased  Mma.Mnnth  Gain 
sales  through  diverstiication.  j 

The  company  is  no  longer  on  UtliOH  ACCeptailCe 
gaged  in  manufacturing  and  is  * 

now  a  holding  company,  its!  ,  — ^ — 

major  subsidiary  operating  com-|  ^  moderate  increase  i 


rst  unit  will  be  in  production;  “  r  iDoniC  EominQS  Ud  by  the  Japan  .Momic  Fuel 

_  j  Production  and  exports  of  In  FirSt  9  Moilths  Denison  was  the  recipient  of 

IIma  rialn  Ipapcrboard  in  Canada  gained'  Dome  Mines  ltd  rennris  not  ^  s'mi'ar  quantity 

line-lVlOnTn  Uain  isubstantiallv  m  the  first  ninp  ^  ®  ‘  in  December,  1959,  and  thus  has 

.  .  ^  "^.earnings  for  the  nine  months  end-, supplied  to  date  50'o  of  the 

nion  Acceptance  'months  this  year.  It  is  reported  ed  September  30,  1960,  amounting  .Atomic  h'uel  Corporation's  rc- 

_  jhy  Canadian  Pulp  and  Paper  As-'^g  $1,334,965,  or  69  cents  a  share. |quircment.s  for  high-grade  lu'a- 

A  moderate  increase  in  net ! Output  to  the  end  of, compared  with  $1,284,185,  or  66  nium  concentrate  containing  a 


Japanese  Uranium 
Order  for  Denison 

Denison  Mines  Ltd.  has  hern 
awarded  a  contract  for  the  deliv-i 
cry  of  6.5  metric  tons  of  uranium 
oxide  by  the  Japan  .Atomic  Fuel 
Corporation. 

Denison  was  the  recipient  of 
an  order  for  a  similar  quantity ; 
in  December,  1959,  and  thus  has! 


major  suosiaia^  operating  n  gharaes  is  rc- ! 733,952  tons,  as  cents  a  share  in  corresponding  minimum  amount  of  impurities, 

panics  being  Wajax  Equipment, learnings  after^  alljha^g^^^^^^^  a  period  of  1959.  i  Approximately  18  other  lira- 

SSSffTr  a^ZK  wk,e„  baa  a^baaka.  »„ 

of  the  Coghlin  Company  ha\e,  "8  period  ol  la.t  ya  .  ,“®'lBoxboard  grades  were  off  in  the  ro  inHio  QfA/1  nof  ic.  -  Ian  anorf'ccii^A  nAltAv  nf  nimlnar 


or  the  coghlin  company  nave  |  ng  j^-noa  01  .asi  yea.  ,  Boxboard  grades  were  off  in  the  30  indicated  net  income  is  M68 

been  rented  to  Ontario  Steel  Pro- Jidafed  operating  profit  before  this  year  at  eS  to  24  cenTs  a^ 

ducts  for  a  period  of  "*»  'STc^'Ja'rToS  "‘h  S'nl?  kU*  0^23  conS  I 

Report  states  that  A\ajaxi^.^®  "  B"  319,114  tons  last  year.  'same  oeriod  in  1959 


Equipment  incurred  a  substantial  |  sinu.dm  as  compareu  Paperboard  exports  to  the  end 

loss,  due  largely  to  direct  and|W‘th  $828,395,  but  interest  gf  September  were  74,(X)9  tons,  m.  r*  •  auirements  for  1%1  call  for  the 

indirect  expenses  arising  from'Charges  on  Mg  term  figure  Third  QuartCf  Gain  delivery  of  20  metric  tons,  with, 

unanticipated  repossessions  “P „ ‘oms  owing  to  increased  Mininq  increasing  quanlitios  scheduled' 

machnies  sold  in  previous  years.  I  against  $238,186.  .shipments  of  container  board.  *  ®  for  succeeding  vears 

This  was  accentuated  by  the  de-|  Company  reported  for  the  first  Domestic  consumption  for  the  TORONTO.— Maritimes  Mining,  ’ _ _  ! 

terioration  in  the  construction  in-  half  of  this  year  operating  profit  period  was  also  ahead  at  652,620  Corp.  reports  copper  production'|%  •ii*  p  ■  I 

dustry  and  the  dumping  of  used  up  at  $613,333  from  $532,250  and  itons  as  against  647,672  tons  in  of  6,108,100  pounds  in  the  three! KCCOrd  j 

equipment.  Directors  consider  met  earnings  after  all  charges '1959.  months  ended  Sontomhor  m  lonn  iSct  in  B.C.  Field  I 

that  inventories  and  receivables,  lup  at  $211,513  from  $198,042.  This  for  the  month  of  September,,,  ,  Dg„ig_  gresidenf  ’stafe<i  CALGARY  Two  Canadian  re 
after  having  been  heavily  writ-  ,  indicates  operating  profit  for  the  I  production  was  83,853  tons  (77,465  that  third  quarter  oferSinl  Dro  U 

ten  down  or  provided  for  through.third  quarter  of  .‘f"  of  $f35.361 !  ons  m  1959  StouW^runt  expiralo'ry  'tlf ‘so 

J"  oT^rd  cents  per  pound  copper  or  $498,-  miles  north  of  Fernie,  B  C..  the 


$468, -|an  aggressive  policy  of  nuclear; 
share  development,  has  purchased  13, 
its  in  I  metric  tons  of  uranium  oxide 
during  each  of  the  past  two 
years.  Estimated  .Japanese  re- ! 
•_  quirements  for  1961  call  for  the 
delivery  of  20  metric  tons,  with, 
g  increasing  quantities  scheduled ' 
? .  for  succeeding  years.  ! 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leotding  Conaidian  Corporations  oned  Financial  Institutions 
whose  Securities  ore  in  the  Honids  of  the  Investing  Public 
Recorid  the  Declarations  ot  Divi(den(ds  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Publishecd  in 

The  Financial  Times 


realizable  values.  Still  further  re- Lame  period  last  year  and  netjions*  ^nd  exports  were  9,468  tons 
ductions  have  been  effected  inLarnings  after  charges  of  $115,-  ‘^-382  tons'. 

controllable  overheads,  which  will  256  as  compared  with  $109,937.  I  - 

favorably  influence  future  trad-j  -  ModcSl’ Profit' Gain 

Canadian  Lift  Truck  Comnanv  Mont'l  Loco  Deal  Maple  Leaf  Gardens 


Canadian  Lift  Truck  Cornpany'mum  I  LOUU  l/cai  ,IYiapie  1.601  UOroenS  $3  95  g  ton.’' Operating  pro 

operated  satisfactorily,  ^nd  sales  laij.i  Pumnc  Maple  Leaf  Gardens  Ltd.  re-  fits  for  this  quarter  were  esti 

and  proliiS  since  30th  April  are  Vf  ITil  wOUIUS  1  Ullipa  Iports  for  the  year  ended  August'mated  at  $276,125  at  26-cent  cop 

greater  than  those  of  the  corres-j  -  I  g3j.„j_gg  jg__P35„j  per  or  $385,099  at  28-cent  copper 

ponding  period  of  19,59.  ,  |  ^ggireal  Locomotive  Works, ® "  5.  '  .  - 

Consolidated  loss  for  the  year  Ltd.,  has  concluded  an  agree-  *228.648,  equal  to  $1.55  a  share,  ,  .  Cnrlfchiiff 

to  30th  of  April  was  $607,000  and  j^^gj  jg  nianufacture  and  .sell  in'from  $205,596,  or  $1.40  a  share,  IViaCUeoa-VrfOCKSnUir 
for  the  period  1st  May  to  eth'^ggada  the  products  of  North  m  the  year  before.  9-Month  Net  Ud 

September  was  $50,000.  Share-].  <  -  An  increase  in  attendance  at  . . 

holders’  equity  stands  at  $1,000,-  imTnufactLer.^^^GouMs**' Pumps,  I  professional  and  amateur  hockey  |  Production  valued  as  $1,717,317 
000.  equivalent  to  $6.85  per  share,  jpp  gj  sepgga  Falls,  N.Y.  'games  was  somewhat  offset  by  a  up  from  $1,632,158  in  sam< 


(4  382  tons'  ’  702  at  28-cent  copper.  'California  Standard  Co.  an- 

’  ~  _  In  the  third  quarter  of  1959  cop-joounced. 

»  *  1  -J  £.  ^  .  per  output  amounted  to  5,793,70o|  <After  226  days  of  continuous 

MOaeSt  r  rOtit  uain  pounds  with  the  mill  averagingl drilling  the  Cal-Stan  Fording 

iUlMnItt  I  ions  per  day  and  operating  Mountain  D-6I-L  has  reached  a 

fTiupie  kcuT  uaraens  ggsts  $3.95  a  ton.  Operating  pro-  depth  of  15,820  feet,  or  537  feet 
Maple  Leaf  Gardens  Ltd.  re-  fits  for  this  quarter  were  esti-  deeper  than  the  previous  record) 
ports  for  the  year  ended  August'mated  at  $276,125  at  26-cent  cop-lholcier,  a  Texaco  well  completed 

31  1960  net  earnines  increased  o'"  $385,099  at  28-cent  copper,  i"  November,  1958. 

31,  1900.  net  earnings  increased  ^,pj,  ^ana- 

to  $228,648,  equal  to  $1.55  a  share, I  J  ^  1  •  dian  open  hole  record  of  14,751 

from  $205,596,  or  $1.40  a  share,  IViaCUeoa“V<OCKSnurr  fggf  ggj  s^jj]  drilling  in  the 
in  the  year  before.  9-Month  Net  Ud  carbonate. 

An  increase  in  attendance  at  ^  - 

professional  and  amateur  hockey  Production  valued  as  $1,717,317,  P(|ynio5f.ef  Production 
games  was  somewhat  offset  by  a  up  from  $1,632,158  in  same,p^^  ^  Months  Shaded 


ThP  niimns  wili  be  marketed  Gardens  attrac-  period  last  year,  is  reported  byT”*^  ^  fYionrns  .snaaea 

Power  Sales  Of  across  Canada  under  the  trade Smythe,  president,  MacLeod-Cockshutt  Gold  Mines  Payma.ster  Consolidated  Mines! 

rower  sales  yr  “ ••Mi  wcould?  Ltd.  for  the  nine  months  ended 'I-td.  reports  bullion  production 

Brazilian  Gam  brhandlod  bf  MLw'ln£^^^  -  September  30  last.  for  the  first  nine  months  this 

Brazilian  Traction.  Light  and  g  division  Vfhe  Canadian  firm,  Algonquin  Building  Tonnage  of  ore  milled  was  year  valued  at  $1.(%0, 618  from  the 

Power  Co.  Ltd.  reports  the  fol-'g,  anXr%  in  MLW’s  diver: iCredits  Earninas  Un  compared  with  517,863,  mdl.ng  of  lol,318  tons  of  ore. 

lowing  combined  statistics  of  the: si'fjcatign  program  ItredItS  ternings  Up  and  average  recovery  per  ton  This  compares  with  production 

ooeratin"  comnanies  for  the  ninc!^  c  .  •<  -  Algonquin  Building  Credits  Ltd.  was  $3.31  agaimst  $3.15.  |Of  $1,106,417  from  I.),i,126  tons  in 

month  oeriod  from  Januarv  1  tci  Goulds  line  of  centrifugal  i^ppg^jg  ppj  earnings  of  $48,089,  Cost-aid  amounted  to  $204,634, jthe  similar  period  of  19.59. 
Seotember  30,  1960  as  compared |P“'’\B?  suited  to  the  I'hU'd 'equal  to  44  cents  a  common  off  from  $229,314  a  year  earlier.  Production  for  the  September 
with  the  previous  vear.  Ihandling  problems  of  virtually  gj^aj.p  gfjgj.  preferred  dividends.  Operating  profit  for  the  latest  |  quarter  was  valued  at  $347,956. 

Sales  of  electric  power  rosej^^^^^  industry,  although  MLWlfgj.  pj^g  months  ended  Sept-  period  was  $315,812  compared] down  from  $3.56,751  in  the  pro 

from  6  251  715  623  KWH  in  1959'P‘^”*’  lay  special  emphasis  ('u.gjpjjpp  jq  compares  with  with  $275,513  for  the  first  nine|vious  three  months  and  $364,319 

fn  6  900  437  067  in  the  first  ninei^i?  .P“'B  and  paper,  chemical. I pg^  gf  fg^.  jj,g  jj|^g  jgjg  months  of  1959.  lin  the  third  quarter  last  year, 

monihs ’of  1^.  Sales  ot^ 

S.S.S,Sc"^f:e{  comparedi-£„h;fh^^  *^^‘2^^^^^  *2.-i  n^YTT-  ^TT 

with  8.424,739,737  cubic  feet  sold  erchan^eability  amon«  th  business  amounted  THF.  OTT<  MARKFiT 

in  1959.  I  ThTs  menus  fewer  1  .n.Cj  KJ  ILl  1 

Revenue  passengers  carr^d  on,Th-^uieans  fe.er  ,  -  - - - j| 

users’  inventories.  .Pipe  Line  Contract  Tran,a.fio„.  »n  S,«k  Exchona. 


name  “MLW-Goulds”.  Sales  will 
be  handled  by  MLW  Industries. 


September  30  last. 


jfor  the  first  nine  months  this 


Tonnage  of  ore  milled  was  year  valued  at  $1,060,618  from  the 
518.321  compared  with  517,863,  milling  of  151,318  tons  of  ore. 


lV«reairs  earnings  up  gp^  average  recovery  per  tonj  This  compares  with  production 
I  Algonquin  Building  Credits  Ltd.  was  $3.31  against  $3.15.  jof  $1,106,417  from  155,126  tons  in 

ireports  net  earnings  of  $48,089,  Cost-aid  amounted  to  $204,634, jthe  similar  period  of  19.59. 


lin  the  third  quarter  last  year. 


THE  OIL  MARKET 


and  the  number  of  telephones  in  duces  users  invent  rics. 
service  September  30,  1960,  wa"  “  ^  ;  ~  ; 

778,411  —  an  increase  of  28,292  Slight  carnings  uain 
over  the  .same  date  in  1959.  International  Pet. 


-  .  -  Can.  Ingersoll-Rand  I 

Slight  Earnings  Gam  Canadian  Ingcrsoll-Rand  Co. 

For  Internotional  Pet.  Ltd.,  it  is  announced,  has  been  loooAcme  ca 
International  Petroleum  Co.  ^warded  a  contract  by  Alber^^  Sr 

Ltd.  reports  net  earnings  of  $5,-jJ^^‘“'^^‘  manu-  g.gio  Aiminex 

oxxxx  nno  _ _ I  -JO  /-.nntc  3  chnrp  Ifacturc  of  four  3,400  horsepower  30,550  Am  Leduc 


Tronsoctions  on  Toronto  Stock  Exchange 

(Closinf  quotations.  Nov.  I.  1980) 

High  Low  Close  Sales  Sti>ric  Hi^h  Low  Close 


Plant  Expansion  For  jLtd.  reports  net  earnings  of  $5,:  j  Natural  Gas  Co  for  the  manu- 

Coolcsville-Laarairie  'SOOOOO  equal  to  39  cents  a  share,  ‘a^^are  of  four  3,400  horsepower  30,^  Am  Leduc 

TORONTO  —  Cooksville  -  La-; for  the  three  months  ended  Sept- engine  driven  compressors  'losAngrAm 

prifrfe  Br™  Ltd.,  subsidiary  of  ember  30  last.  This  compares  with  faj- ‘Je  A  Jerta-California  natural  ii.J^Asamera 

Lminion  Tar  &  Chemical  Ltd.,  net  of  $5,700,000  for  corresponding  =as  pipeline.  lioM  Do  k  1 

has  announced  the  awarding  of  period  of  1959.  big  compressors  will  cost  3.aooBat_a 


9,490  Bailey  S  A 
1.060  Do  5’.  pr 
3.000  Bata 


a  contract  to  C.  A.  Johann,sen  &  For  the  first  nine  months  this  approximately  $2  million,  and 
Sons  Ltd.  of  Ottawa  for  the  year  net  was  $22,800,000.  or  $1.56,  will  be  installed  next  summer  2.050  Cai  Ed 
structures’  to  house  the  brick  a  share,  up  from  last  year’s  $15,- 'in  a  station  to  be  built  at  Crows-  J’j®® 
making  equipment  at  new  plant; 800.000,  or  $1.08  a  share.  nest  fass,  B.C.  3,500c  on  1 


S.riO  5.50  5.50 

.if)  .99  .40 

5.45  5.15  5.40 

19.30  19.00  19.50 

.04  .03’ 3  .04 

2.00  1.95  1.95 


HOYLE  MINING  COMPANY 

LIMITED 

Holders  of  shares  in  ihe  eapital  sloek  i»f  IlOYI.E 
MIM-’NG  COMPANY  LIMITED  in  glreel  form  or  other¬ 
wise  not  registered  in  their  own  names  should  have 
their  shares  registered  in  their  own  names  if  they  wish 
to  ensure  reeeipt  of  the  material  which  has  been  mailed 
to  the  shareholders  with  respect  to  a  General  Meeting 
to  be  held  on  November  9,  1960,  called,  among  other 
things,  to  consider  a  proposed  sale  of  certain  assets  to 
Ventures  Limited  and  the  distribution  of  assets  to 
shareholders  as  ineidental  to  the  surrender  of  the 
eharter  of  the  (Company. 

A.  C,  CAl.LOVl , 
Secretary. 


UNLISTED  MINES  ! 

iSnpplIrd  by  C.  E.  Lsslls  A  Co.) 
tCIosing  Quotations.  Nor.  1.  19t>01 

Bid  Offer  Bid  Offer 

Al.sab  30  Lke  Chib  10 

■Aconir  22  28  '.Main  Oka  50  60 

Ac  y.T.t.  17  22  Mart  Bird  3  5 

.Amal  Mg  10  20  Mattag  Ex  6  10 

Arnora  2  [Mill  Copp  2  4 


1  .Arnora 
!  Ass  Devp  2 
I  .Atlas  Chib  2 
Bald  .Mtn  4 


BIk  Hawk  15  17  Oklend 


C.  Javelin  7,2  8  'Pine  Pt 


Natl  Mai  27  31 

.Nipiron  9  12 

No  Matt  10  IS 


2.050  Cal  Ed  14.50  13.75  14.00 

1,800  Galvan  Con  3.15  3.15  3.15 

2,600  Calvert  .36  .  35  .  36 

3,500  C  OU  Lds  .92  .90  .90 

1,100  Do  wts  .08  .06'4  .08 

500  CS  Oil  wis  .08  .03  .03 

7,560  CS  Pete  2.90  2.77  2.80 

6,900  C  Cbieftn  .81  .79  .80 

82.618  Cdn  Dev  4.45  3.70  4.40 

14.600  C  Ex  Ga«  1.63  1.55  1.60 

1.675  C  High  Cr  .20  ,19  .20 

1,062  C  Homesld  .70  .70  .70 

3.399  Cdn  N'W  .22  .16  .22 

3.117  C  Superior  8.80  8  ')0  8.60 

2,000  C  Willislon  .37  .35  .37 

13,920  Cent  Del  5.40  5.15  5  40 

5,300  Charter  Oil  .83  78  .83 

400  Commoil  1.35  1.35  1.35 

50,055  C  Dragon  .21  .1.3  .17 

1J80C  East  Cr  .3.1  .33  .35 

5.623  C  Mic  Mac  1.70  1.56  1.65 

7,575  C  West  Pete  2.83  2.60  2.85 

6.171  Dev-ral  .48  .45  .48 


Copper  gtr 
Dauphin  10 
Franksin 
Gibson  4 
Ghislau  65 
Glencona  ' 
Hastings  65 
Hull  Iron  70 
Imp  .Min  5 
Independ.  5 
Kenmac  1 


30  .Quedon 
10  15  Quejo  2 

20  Rand  Mai  3 

4  8  jSaucon 

65  72  Sheraton 

l<  ’4  St  Jude  2 
65  73  St  Helen  7 

70  80  .Scott  Chib  1 

5  10  Starlight  1' 

5  8  Tarpoint  ' 

1  3  ;VaImont  6 


LkSupIr  20  ,30  Wm  Leys  1  3 

]*Lun  Echo  20  25  ,Yng  Dave  19  22 


5  4.250  Dome  Pete 

2  4  6,400  Duvex 

3  8  42.700  Dynamic 

no  1.674  Fargo 

45  625  Fr  Pete  p 

2  4  1,615  Gr  Plains 

7  12  6,290  Home  Oil  A 

I  3  2.588  Do  B 

Itx  266  2.214  H  B  OU  G 

</3  I'/6  6,000  Jump  Pnd 

6  10  100  Jupiter 

1  3  7.000  U  Pet* 

9  22  3.000  Long  Point 


6.60  6.50  6.55 

.Oats  .05  .05 


8.00  7.75  8.00 
7.65  7..30  7.60 
9.75  9.55  9.60 


4.500  Lynx 
19.000  Majtrans 

1.200  Marigold 
1.700  Mayfair 
2.285  Medal 
10.869  .Midcon 
1,690  Mill  City 

16,650  .Nat  Pete 
10.300  N  Cont 

5.500  \  Davies 
136.758  Northcal 

200  NCO  w  ls 

2.500  N'orthld 
10,150  Okalta 

8.605  Pac  Pale 
660  Do  w 

11.500  Pa  moil 
19.690  Permo  p 

6,000  Peruv  Oil 

6.200  Petrol 
5,716  Phillips 

8.500  Place 

36.500  Ponder 
400  Prairie  Oil 

79.87(,  Prov,>  Gas 

1.975  Quonlo 
6.100  Ranger 

6.500  Reef  Expl 
2,000  Rocky  Pete 
3,170  Royalite 
6.475  Sarcee 
4,870  Secur  Free 

31.000  .Sputh  L 
13.700  Spooner 

5.200  Stanwell 
5,000  Suhmanne 
13,9<iOTidal 

2.905  Triad  OU 
15.425  Un  Oils 

1.976  We  spa  c 
8,932  W  Cdn  O  G 

750  Do  vtts 
6.168  Wsburne 
2,152  Wstates 
4,918  W  Decalta 
8.223  W  Naco 
9.000  Van  tan 
2.000  Dalhousie 
200  SW  Pete 


.05  .U4'A  .Ol'A 

.04'i  M'/a  .04',*! 

5.90  5.65  5.85 

.68  .63  65 

3.50  3.25  1  50 


.Abitihl  Power  A  Paper  Co.  I.td. 
Agnew-Surpass  Shoe  Stores  Ltd, 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nephellne  Limited 
Anglo-Canadian  Telephone  Co. 
.Anglo-Can.  Pulp  &  Paper  Mills  l.ld. 
.Anglo-Hiironian  Limited 
.Argus  Corp.  Limited 
Auto  Electric  Service  Co  l.ld 

Ranque  Canadienne  .Rationale 
Rank  of  Montreal 
Rathiirst  P.  &  P.  Co.  Ltd. 

Reatibran  Corporation 

Keldlng  Cortirelli  Limited 

Bell  Telephone  Co.  ot  Canada 

The  Bowater  Corp.  ot  North  America 

Rra/ilian  Traction  I.ight  &  P  Co. 

British  American  OH  Co.  Ltd 

British  Columbia  Forest  Products  l.ld 

B.C.  Packers  I.imiled 

B.C.  Power  Corp.  Limited 

Brooke  Rond  (Canada)  Lid. 

Riillorh's  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  *  Co.  Limited 

Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  l.ld 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  I.imiled 
Canada  Wire  *  Cable  Co.  l.ld. 
Canadian  Bank  of  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  I.lmited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  OH  Cos.  l.ld. 

Canadian  Pacific  Railway 

Canadian  AHrkers 

Canadian  Wallpaper  Mfrs  I.td 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cassiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd 

Cons.  Mining  &  Smelling  Co.  l.ld 

Craig  Bit  Company 

R,  L.  Crain  Limited 

Crown  Zellerharh 

David  &  Frere  Ltd, 

Distillers  Cornoration-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Fnelneerlng  Co,  I  Imtted 
Dominion  Glass  Company  Ltd 
Dominion  Steel  dr  Coal  Corp.  Ltd 
Dominion  Stores  I. Imtted 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  I.lmited 
Dow  Brewerv 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
Fast  Sullivan  Mines  l.ld. 

Fddv  Paner  Co.  Limited 
Enamel  *  Heating  Products  Ltd 

Falconbrldge  Nlrkel  Mines 
Famous  Players  (Canadian)  Corp.  Lid 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Produrts  Mfg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  I.td 
fJreat  West  Coal  Co.  I.td 
Grouped  Income  Shares  Ltd 
Guaranty  Trust  Company  of  Canada 
Giinnar  Mines 

Ili-Tower  Drilling  Co.  Lid. 

Hiehland-Rell  Ltd 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co  I.fmited 

Hudson  Bay  Mining  A  Smelt'ng  Ltd 

Husky  Oil  A  Refining  Co.  Ltd. 


Imperial  Rank  nf  Canada 
Imperial  OH  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Fnnndation 
Investors  Growth  Fund 
Investors  Mutual  nf  Canada,  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

I  ahalt  f.Iohnl  I.lmited 
l.ahradnr  Mining  A-  Exnloratinn 
I.eilch  Gold  Mines  I.imiled 
l  everage  Fund  of  Canaria  l.ld 
I  nhlaw  Groceterias  Co.  Ltd. 

I.ohlaw  Companies  ltd 

Macagsa  Mines  I.tmited 
MacKinnon  Structural  Steel 
MacMillan  A  RIoedel  Co  t.ld  ' 
Madsen  Bed  f.ake  Gold  Mines 
Mailman  Corp.  I.imiled 
Massev-Fergiisoi.  Co  ltd 
McIntyre  Porcupine  Mines  ltd 
Melchers  nislilleries  Limited 
Pohert  Mitchell  of  Can.  I.lmited 
Montreal  CHv  A  Distrlet  Rank 
Montreal  I.ocomotlve  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corn.  Ltd 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Ouebee  Power 
Northwestern  I'tHlltes  ltd 
Nova  Scotia  I.ight  A  Power  Co. 

Pamoiir  Porcupine  Limited 
Parker  Drilling  Co  of  Can  f.ld. 

Palo  Consolidafed  Gold  Dredging 
Penmans  l  imited 
Pembina  Pine  f.ine  Lid. 

Placer  Development  I, imtted 
Powell  River  Co.  f  id 
Power  Corporation  of  Canada  f  id 
Pronto  I'ranliim 

Quebec  Power  Company 

Beitman’s  f.lmifed 
Bevnolds  Aluminum 
Robinvon.  I  ilfle  A  Cn.  Ltd 
A.  V  Roe  Canada  F 'd 
Roval  Bank  of  Canada 
Rovallte  Oil  Cn.  I.td. 

<alada-Shirrlff-Horsev 
St.  I  awrence  Cnrn.  T.imited 
Siiawinigan  Water  A  Power  Cn. 
Sherwin-Williams  Co.  of  Canada  Lid. 
Sicks'  Breweries  f.imlfed 
Silverwood  Dairies  I.lmited 
Simpson's  l  imited 
sivcoe  Gold  Mines  l  id. 

Slater  fVS)  Co.  f.td 
Southern  Can  Power  Co.  f.td. 

Standard  Paving  A-  Afaterials  f.ld. 
steel  Cn.  of  Canada  f.lmited 
Sun  fife  as-siir  Co.  ot  Canada 
Siinertest  Petroleum  Prod.  Lid 
siinercrete 
Switson  Industries 

Television  Electronirs  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  I. in* 

I'nlted  Amusement  Cnrp  l  td. 

I'pited  Grain  Growers  Ltd 
United  Keno  Hill  Mines 
United  Steel  Corn.  Lid. 

A  enliirea  Limited 

IVaite  Amulet  Mines  limited 
ivesteel  Produrts  l.imifed 
Western  Grocers  l  imited 
George  Weston  Ltd, 

Zeller's  Limited 


'Ihe  Hnancial  'ffmes 


1..58  1.58  1.58 


Trans  Mountain  Oil  Pipe  Line  Co, 
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not  in  line  with  the  desires  of  "shadow  chancellor.”  Everyone 
most  consumers.  remembers  Mr.  Brown’s  IMI 

j  He  wondered  aloud  "who  pays”  speech  on  economic  affairs  wlti 
for  the  big  and  costly  changes  alarm. 

in  inconsequential  details  intro-  Although  Mr.  G.  will  probably 
duced  yearly  by  car-makers.  win,  he  will  not  be  happy  at  th» 

Mr.  Frost  indicated  that  gov-  thought  that  some  eighty  votes 
ernment  assistance  would  not  have  been  cast  against  him.  A 


Fully  Financed 


Webb  &  Knapp  Ties  U.K  Capital 
Into  Place  Ville-Marie  Project 


nies  will  purchase  $18  million  of  Place  Ville-Marie  development. 
7V4%  sinking  fund  debentures  of  dominated  by  a  42-storey  cruci- 
Place  Ville-Marie  Corporation,  form  skyscraper  sheathed  in 
The  major  shares  of  these  de-  silver-gray  anodized  aluminum 


Webb  &  Knapp  (Canada)  Ltd. 
have  completed  the  financing  for 
its  $80  million  Place  Ville-Marie 
development,  now  under  con¬ 
struction  in  the  heart  of  .Mont¬ 
real. 

William  Zeckendorf.  president 
of  Webb  &  Knapp  (Canada'  an 
affiliate  of  Webb  &  Knapp.  Inc., 
of  New  York,  said  the  Eagle 
Star  Insurance  Company  and 
Second  Covent  Garden  Property 
Company,  Ltd.,  together  with 
Webb  &  Knapp  (Canada)  will 
provide  $30  million  of  equity 
capital  for  the  project,  one  of  the 
largest  skyscraper  developments 
under  construction  in  North 
.America. 

Webb  &  Knapp  (Canada)  and 
the  British  group,  which  will 
provide  the  larger  share  of  the 
investment,  will  become  joint ' 
partners  in  the  ownership  of| 
Place  Ville-Marie.  Earlier  this! 
month,  $50  million  permanent  I 
mortgage  financing  was  announ-; 
ced  for  the  development— one  of| 
the  largest  mortgage  loans  ever! 
made. 

"Great  Britain 


self,  and  Canada  as  a  trading  But  the  outlook  for  Mr.  Harold 
[nation  could  not  hide  behind  tar-  Wilson  is  probably  worse. 

He  knew  quite  well  that  chal* 
lenging  Mr.  G.  might  ruin  his 
chances  for  future  office,  but  hs 
allowed  himself  to  be  egged  OD 
against  his  better  judgement. 

One  cannot  tell  for  certain 
that  some  new  factor  may  still 
emerge  to  save  him  because  the 
Labour  Party  is  so  odd,  hut  it 
cannot  be  doubted  that  Mr.  Wil¬ 
son  is  bitterly  regretting  his  de¬ 
cision  to  change  his  posture  ol 
a  leading  fence  sitter. 


bentures  will  be  purchased  by  and  glass,  is'  the  largest  single 
the  two  United  Kingdom  con- 1  project  of  Webb  &  Knapp  (Can- 

The  Canadian  company  is 


iffs  to  cut  down  import  competi¬ 
tion. 

A  Montreal  economist  esti¬ 
mates  that  periodic  remodelling 
of  Canadian  cars  adds  $300  to 
their  retail  price.  Most  of  the 
amount  laid  out,  he  adds,  is  spent 
in  the  U.S. 

The  $500  for  remodelling  was 
noted  as  being  about  equal  to 
the  difference  between  the  costs 
of  popular  Canadian  cars  and 
middle-priced  European  imports. 


cerns  and  the  remainder  by  ada)  .  . 

Webb  &  Knapp  (Canada).  Webb  currently  constructing  or  plan- 
&  Knapp  (Canada)  will  distri-  ning  over  $200  million  of  shop- 
bute  $200,000  of  these  debentures  ping  centers,  industrial  plants, 
to  its  shareholders  as  a  dividend,  housing  and  commercial  struc- 
Webb  &  Knapp  (Canada)  and  the  tures  in  various  cities  including 


equal  representations  on  the  don  and  Vancouver, 
board  of  directors  of  Trizec  and  Both  Eagle  Star  and  Second 
Place  Ville-.Marie  Corporation.  A  Covent  Garden  companies  are 
substantial  part  of  the  initial  publicly-owned  and  their  shares 
investment  by  the  United  King-  are  traded  on  the  London  Stock 
dom  group  will  be  used  to  repay  Exchange.  Eagle  Star,  with 
a  portion  of  Webb  &  Knapp's  total  assets  approaching  200  mil- 
(Canada)  original  investment  in  lion  pounds  at  the  end  of  last 
Place  Ville-Marie.  year,  is  one  of  the  largest  United 

Dividend  distribution  to  Webb 'Kingdom  insurance  companies. 

&  Knapp  shareholders  will  be  j  Second  Covent  Garden,  with  total 
made  on  the  following  basis  —  |  assets  at  September  30,  1959,  of 
one  common  .share  of  Trizec  for  I  about  16.5  million  pounds,  is  a 
each  ten  shares  of  Webb  &!  leading  real  estate  investment 
Knapp  (Canada),  and  one  dollar  j  concern  among  whose  properties 

principal  amount  of  debentures  are  the  famed  Royal  Opera  .  .  .  a  sunmission  nv  me  unireo,,  u  i  a  f  . 

for  each  12‘,4  shares  of  Webb  &!  House  Covent  Garden  and  nu-  1959,  were  valued  at  $640  million,  j  ^  to  help  Canadian  manufacturers 

Knapp  (Canada)  held  as  of  theimerous  other  properties  in  the  about  70  per  cent  of  the  prov-| Automobile  Workers  'CLC'.  in-jcompete  with  imports  from  other 
business,  November  2,  British  Isles.  inee’s  production.  Employment  in idicates  production  of  a  100  per, countries. 

Trizec.  with  William  Zecken-  Seotember  ProducHon  ^  cent  Canadian  car  is  not  possible.  This  group  suggests  hosting  the 

dorf.  who  is  expected  to  be  its  l/^  .  p  oig  car  and  car  parts  in-  at  present,  but  suggests  it  should|7‘.2%  excise  tax  to  15%,  then  re¬ 
chief  officer,  will  carry  out  and  Wrapping  roper  Utt  Rusties  of  Ontario.  ibe  an  industry  objective.  Al-iducing  by  .50V,  the  rate  on  cars 

‘*'^"'''”'’''’""‘^duSn'‘'can3n'pul^^nd  Pa-  If  curbs  which  have  been  sug-'-hough  agreeing  that  the  selection  I  which  c'ontain  a  minimum  made- 
^  ^  ipor  Association  reports,  was  off  gested  are  imposed  on  auto  im-jof  models  should  be  cut  down, |'n-Canada  content.  (3nly  when  the 

To  Be  Lisfed  slightly  in  the  third  quarter  and  ports  warns  the  Council  irrrep-!fl)c  union  does  not  propo.se  that  [Canadian  content  becomes  suf- 

A  mArkPi  in  Tri^er  shares  and  ‘"n^f  "'rh  ocob’e  flomage  would  be  inflicted  Ithe  industry  concentrate  to  oro-  f'ciently  high,  it  says,  shouW 

shares  and'  Output  for  the  quarter  was  75,-  „„„ort  trade  and  doce  "an  austerity  car”.  icomplete  removal  of  the  tax  be 

Place  Ville-.Marie  Corporation  1375  tons  as  compared  with  78,153  t^anaaa  s  export  trade  ana  .  considered 

debentures  will  be  made  in  Can- [tons  a  year  ago.  Domestic  use  many  more  jobs  would  be  lost,  j  The  UAW  brief  favors  greater, 

ada  by  Dominion  Securities  Cor- [was  ahead,  however,  at  70,393  Higher  tariffs  to  protect  Can- [integration  between  the  Canadian l  Apparently  overlooking  that 


E.  C.  Hurd  O.  M.  Morriion  R.  P.  Ritchie 

The  election  of  E.  C.  Hurd  as  President  and  a  director  of  Trans  Mountain  Oil  Pipe  Line 
Company  has  been  announced  by  the  Board  of  Directors.  Mr.  Hurd,  who  has  been  Vice  President 
of  the  Company  since  November,  1958,  succeeds  Mr.  D.  M.  Morrison  who  has  retired. 

The  Board  also  announced  the  election  of  R.  P.  Ritchie,  Vice  President  -  Transportation 
4  Supplies.  Shell  Oil  Ccmpanv  of  Canada,  Limited,  as  a  director  of  Trans  Mountain.  .Mr.  Ritchie 
tills  the  vacancv  on  the  Board  created  by  the  re.signation  of  D.  B.  Vale,  Executive  Vice  Presi- 


(Continued  from  page  1) 


j  Gaitskell's  Future 

As  I  write  Mr.  Hugh  Gaits- 
kelJ  faces  a  week-end  almo.st 
fully  confident  of  re-election  as 
Labour  leader.  Fears  that  Mr 


traditionally 
has  been  a  great  exporter  of 
venture  capital  and  this  trans¬ 
action  signifies  a  return  to  a 
historic  role  in  the  economy  of 
the  free  world.”  Mr.  Zeckendorf 
said.  "During  much  of  the 
period  of  great  industrial  deve¬ 
lopment  of  North  America  dur¬ 
ing  the  nineteenth  century,  in-| 


Investments,  Ltd.,  London,  pur¬ 
chased  Webb  4  Knapp,  Inc.’s 
lease  on  the  70-storey  skyscraper 
at  40  Wall  Street  in  Manhattan) 
and  Mexican  investors  bought 
Webb  4  Knapp’s  interest  in  the| 
St.  Regis  Hotel,  also  in  Manhat¬ 
tan.  British  investors  recently 
made  substantial  investments 

also  in  a  large  office  building 
under  construction  in  Manhattan 
and  a  suburban  New  York  City  | 
shopping  center.  [ 

I 

Equal  Shares 

Under  the  investment  plan  for 
Place  Ville-Marie,  Webb  4 

Knapp  (Canada)  and  the  United 
Kingdom  interests  will  each  own 
an  equal  amount,  about  half,  of 
the  stock  of  a  new  holding  com¬ 
pany,  Trizec  Corporation,  Ltd., 
which  will  own  the  development. 
Place  Ville-Marie  Corporation, 

formerly  a  subsidiary  of  Webb  4 
Knapp  (Canada),  now  becomes  a 
wholly-owned  subsidiary  of  Tri¬ 
zec. 

Trizec  will  issue  12,300,000 
common  shares  of  $1  par  value 
each.  Webb  4  Knapp  (Canada), 
after  having  bought  6.300,000 
shares,  will  distribute  300,000 1 
shares  as  a  dividend  to  its  share¬ 
holders.  Eagle  Star  and  Second 
Covent  Garden  will  each  buy  3,- 
000,000  shares.  | 

In  addition,  the  three  compa- 


iCrude  Imports 

(Continued  from  page  1) 


000  from  82,000  barrels  per  day, 
compared  to  1959. 

Whot's  Hoppening? 

The  interesting  question  now 
is;  What  is  happening  in  the  cur¬ 
rent  quarter? 


of  the  Irving  refinery  at  Saint 
‘.John.  N.B..  which  has  only  been 
[  running  since  May. 
i  The  oil  being  used  at  Saint  John 
I  actually  displaces  a  similar  vol¬ 
ume  t.' 

were  imported 


Last  year  product 

.  ■  ■■  I-  imports  averaged  164,000  barrels 

of  refined  products  which  P®)"  a  historic  high  by  a 
previously  at  "'ide  margin.  It  is  possible  that 
much  higher  cost  Il’e  increase  in  crude  imports 

However,  the  status  of  the  re-  will  displace  a  large  part  of  this 
maining  37,000  barrels  of  imports  excess  over  the  fairly  level  trend 
is  doubtful.  It  is  21,000  barrels  d  the  earlier  part  of  1960.  The 
more  than  the  amount  of  imports  Ontario  figures  suggest,  however, 
in  the  third  quarter  over  and  that  this  is  not  the  case.  If  so, 
above  the  Irving  purchases.  In  the  independent  producers  which 
the  third  quarter  imports  were  pressing  for  import  controls 

an  argument  to 


are  controlled  by  the  government 


388,000  barrels  per  day,  against 
332,000  barrels  la.st  year,  for  a 
rise  of  56,000  barrels. 

To  the  western  producers,  it 
seems  anomalous  that  crude  oil 
imports  tor  Quebec  and  Mari- 
times  refineries  should  be  gain¬ 
ing  in  the  fourth  quarter  at  the 
I  same  rate  that  Ontario  and  west- 
lern  refineries  are  losing  in  oper¬ 
ations. 

The  ostensible  explanation  is 
that  the  products  being  refined 
from  this  crude  are  moving  west¬ 
ward  into  Ontario  and  displacing 
western  crude  which  otherwise 
would  be  refined  and  sold  as  pro¬ 
ducts  in  Ontario. 

This  impression  is  heightened 
by  the  Ontario  forecast,  which 
calls  for  a  reduction  of  more  than 
31,000  barrels  per  day  in  crude 
receipts,  to  173,622  from  205,000 


Car  Industry 


(Continued  from  page  I) 
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Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  In  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  v/ith  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 

Norther ti  Ehctric 

COMPANY  IIMITEO 

SERVES  YOU  BEST 


Cars  Important 

The  Greater  Windsor  Industrial 
Commission  agrees  that  Canada 
must  encourage  two-way  trade, 
but  not  at  the  sacrifice  of  a  com¬ 
plete  industry. 

The  Tool  and  Die  Manufac¬ 
turer’s  Association  of  Canada  as¬ 
serts.  "it  would  be  far  better 
for  Canadians  to  be  kept  working 
producing  manufactured  items 


Throughout  the  world 
more  people  buy 

Seagrams  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 


[products  .  .  .  rather  than  cripple 
[our  manufacturing  facilities”. 

The  Steel  Company  of  Canada 
Ltd.  says  Canadian  makers  of 
steel  had  based  their  recent  ex¬ 
pansion  on  the  assumption  that 
the  domestic  automotive  industry 
would  continue  to  grow,  and  buy 
jmore.  Should  the  auto  industry 
not  expand,  the  steel  industry 
would  be  left  with  idle  capacity 
in  a  variety  of  lines. 

I  The  Council  of  Forest  Indust- 
Iries  of  British  Columbia  says  it 
[would  be  the  "height  of  folly” 

I  to  place  new  barriers  or  curbs 
in  the  way  of  two-way  trade  with 
i|the  U.K.  and  We.st  Germany,  j 


0^  Seagram's  4®%/^  Sure 


